Anbena A/l

MNPUJTOKEHUE KbM KOHCOJIMJITUPAHUSA PUHAHCOB OTUET
KbM 30 1oum 2024 1.

1. KopnopaTuBHa uHdopmMamus

Hacrosimusr koHCONMMmupaHn (UHAHCOB OTYET TIpenacTaBs (UHAHCOBOTO CBHCTOSHUE,
(h)MHAHCOBHUTE PE3Y/ITATH M IBHKCHUETO HA MAapHYHHUTE MOTOLM Ha ,,AndeHa” AJl (apyxkecTBO
MaliKa) ¥ HETOBUTE NBINEPHH IPYKECTBA, 3a¢AHO HAPWYAaHU IO-HATATHK rpymara. AjndoeHa A/l
€ PerucTpUpaHO KaTo aKIMOHEPHO NPYXKECTBO M € BIHUCAHO B TBProOBCKUS PETHCTHP KbM
Arenmnus o BrmcBanusaTa ¢ EMK 834025872, CemanuieTo M ampechT Ha YIpaBiICHHE Ha
rpymnara € KypopTeH KOMIUIEKC ,,AnmboeHa®. I'pymara - Maiika € IyOaudHO APYKECTBO H
HETOBHTE aKITUU Ce ThPryBar Ha bearapckara ¢ponmoBa 6opca.

HMxonomuueckara rpyma “Anbena” e Hal-rojgsMaTa XOTelHepcka KoMIaHus B boeiarapws,
yIpaBsIBaIla YepHOMOPCKHS KypopT AJOeHa, BaKaHIIMOHHATE cenuIna ,,lIlpuMopcko kiry6™ u
,bamata naryHa* u ap. C nen aa moAmoMorHe OCHOBHUS TYPUCTUYECKH OU3HEC U J]a TIPEIIOKH
3aBBPIIEH TYPUCTHYECKH TIPOAYKT, TpylaTa YIpaBisgBa Ppa3IUYHH IBIIEPHA KOMIIAaHUH,
OTEpUpAII B pa3NUYHH HWHAYCTPUM KaTO JIETHINA W aBHAIWA, CEJICKO CTOIAaHCTBO,
MIPOM3BOJACTBO HAa €HEPTus OT OMoMaca, MeIWIIMHA U OaTHEeONIOTHs, TYpOIepaTopcKa AeHHOCT,
CTPOUTEIICTBO, TPAHCIIOPTHA JEHHOCT | Jp.

prnaTa—MaﬁKa € C CAHOCTCIICHHA CHUCTCMa Ha YIIPpABJICHUEC. KbvMm JaTaTa Ha MU3TrOTBAHCTO Ha
HaCTOANIUSA KOHCOJIUAUPAH (bHHaHCOB OTYCT I'pynaTta C€ ynpasnJisiBa OT CobBeT Ha JAUPCKTOPUTC B
CbhbCTaB OT €T YICHA U CC MPCACTABJIABA OT USI'BJIHUTCIIHUA OTUPCKTOP.

CbBeTHT Ha AUPEKTOPUTE CE CHCTOH OT CIEAHUTE YJICHOBE:
Murnena IletkoBa IleneBa — npeacenaten Ha CJ{

Mapruta IletpoBa Togoposa — Uinen u 3am.npeacenaten Ha CJ{
Kpacumup Becennnos CtaneB — UneH u M3nbaHuTENEH IUPEKTOP
[Tnamen I'oues Jumutpos — Unen

Ju Bu Koncyntuar EOO/] - Unen

I'pynara ce nmpencrasissa ot Kpacumup BecennuoB CtaneB - M3 IbIHUTEICH TUPEKTOP.
2. Onucanue HA NPUJI0KMMATA CUETOBOAHA MOJIMTHKA
2.1. ba3a 3a U3roTBsiHe HA ME:KTUHHUS KOHCOTUAUPAH (PUMHAHCOB OTYET

C4eTOBOTHOTO TIPUKITIOYBAHE M M3TOTBSHETO Ha (pMHAHCOBUTE OTUeTH 3a 2024 T. ce M3BBpIIBa
o pema Ha 3aKoHA 3a CYETOBOJCTBOTO, BIS3BI B cmiia oT 1 sHyapu 2016 r. ChriacHo To3u
3aKOH THPTOBCKUTE JPYXKecTBa B Bhirapust chcTaBAT (PMHAHCOBHTE CH OTYETH Ha 0Oa3aTa Ha
Hamwonanaute cueToBOomHM craHmaptw, npueTd oT Munucrepckus cpBeT (HCC). Hsxoun
u34eprnare;iHo n30poeHHu B 3aKOHA 332 CYETOBOACTBOTO THPTrOBCKH JIPYKECTBA Ca 33 bJDKEHH J1a
W3rOTBAT (UHAHCOBHUTE CH OTYETH 10 HM3UCKBaHMATA Ha MEXIyHapoJHHUTE CYECTOBOIHU
craHnapTy, usganne Ha CbBera Mo MeEXIyHAPOJIHU CYETOBOJHU CTAHIAAPTH W TIPUETH 32
npmwioxenue ot Espomneiickus cpioz (MCC). Te3u ThproBCKH APYKECTBA, KOUTO Ca MPHEITH U
npmwrarat MCC 1o pema Ha OTMEHEHHsI 3aKOH 3a CUETOBOJICTBOTO, MOTaT Ja IPOIBIDKAT C
TAXHOTO MPHJIOKCHUE U B OBJIeIIe, WK Ja HanpaBsT enHokpateH npexon kbM HCC. I'pymnata
OTroBaps Ha KPUTEPUS 3a MPEIANPUITHAE, YAUTO MPEXBBPIMMH [IEHHH KHU)KA ca JOMyCHATH 32
THPrOBUSI Ha PETYJIMPaHus Ta3ap B JbpXKaBa - WwieHka Ha EBpomelickusi chio3, KOETO U3HUCKBa
3aabIKUTETHOTO mpmiaarane Ha MCC. 3aroBa HACTOSIIMAT KOHCOJMHUINUPAH MEKIWHEH
(hMHAHCOB OTYET € M3TOTBEH B ChOTBeTCTBHE ¢ M3uckBanusaTa Ha MCC. ToBa ca craHmapTure,
KOWTO ca mpueTH B choTBeTcTBHE ¢ Permament (EO) 1606/2002 r. Ha EBponeiickus mapiaMeHT
u Ha CobBeta or 19 romm 2002 r. 3a npuinarane Ha MeXIyHapOTHUTE CYETOBOIHU CTAaHIAPTH.
Kbem 30 rorm 2024 r. KBbM TIX Ce€ BKIIOYBAT MEXKIyHApPOAHHUTE CUYCTOBOIHU CTaHIAPTH,
MexnayHaponaute craHmaptTé 3a (uHancoBa ordetHocT (MC®O), TwiakyBaHuATa Ha
[TocTostHHUSI KOMUTET 32 pa3sicHeHUs U ThIKyBaHUsITA
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Anbena A/l

OPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

2.1. ba3a 3a U3roTBsiHe HA MEKTUHHUS KOHCOUAMPAH (PUHAHCOB 0TUYET (MPOABJKEHUE)

Ha Komwurera 3a pazscHenns Ha MC®O, KakTo IOCIEIBAIIATE W3MECHEHHS W OBACIINTE
craHmapty ® ThiIKyBaHua. CvBeThT 3a MCC mpemsgaBa ©XKErogHO CTaHAAPTUTE |
passiCHeHUsITa KbM TIX, KOUTO ciel (opMamHOTO onoOpsiBaHe OT EBpormeiickus cbio3, ca
BaJIM/THH 32 TOJIMHATA, 32 KOSTO ca U3/IaJ[CHH.

TlonsiMa gacT oT TsX obave He ca MPHUIIOKKIMH 3a JISHHOCTTAa Ha TPpyIarTa, Mopajan CrenupuIHuTe
¥ 3HAYUTEITHO IMO-CIOXHHUTE BBIIPOCH, KOUTO C€ TPETHUPAT B TSIX. PHKOBOJACTBOTO HA Irpymara ce
e cpo0paswiio ¢ BCHYKH TE3W CYETOBOJHM CTAaHAAPTH W pa3sCHEHUS KbM TAX, KOUTO ca
MPIIOKUMHU KbM HEfHaTa MEHHOCT M ca MPHUETH O(PHUITHAIIHO 3a MPUJIOKEHNUE OT EBporelickus
CHI03 KbM JlaTaTa Ha U3TOTBSIHETO Ha HACTOSIIVS KOHCOMUANPAH (PHAHCOB OTYET.

2.2. HoBM CYETOBOJHU CTAHAAPTH U Pa3siCHEHHsI, KOUTO Bce OIlle He €A NMPHJIOKEHH OT
rpynara

IIpomenute B8 MCC, komto ca B cmia oT 1 sayapu 2024 1., He ca OKa3aJM U HE CE OYakBa Ja
OKaXaT e(eKT BbpXy MpHiaraHata CYeTOBOJHA MOJUTHKA MO OTHOIICHHE HA W3TOTBSHHUTE OT
rpynarta MexauHHu GuHaHcoBH oTdeTH. OCBEH TOBA PHKOBOJACTBOTO HA Tpylara He CUHTA, Ye €
HEOOXOUMO Jla ONOBECTSABa B KOHCONMJMPAHHS CH MEKAHHEH (UHAHCOB OTYET
HAaMMEHOBaHUETO Ha Te3W MeXIyHapOJHU CUCTOBOJHU CTAaHJAPTH W Pa3siCHEHUS KbM TSIX, B
KOWTO Ca HamlpaBeHH MPOMEHH, ¢GOpMaTHO OM00peHH WM BCE OIe HEOJAOOPEHH OT
EBpomneiickus chro3, OTHACAIIM ce 10 MpriaraHeTo uM mpe3 2024 r. u B Opjaeme, 6e3 Te aa ce
OTHACSIT WJIU JIa 3acsiraT Cepro3Ho JeiHocTTa My. [To100HO N30posiBaHe HA HANMEHOBAHHATA Ha
CTaHJAPTH M Ha Pa3sCHEHUs KbM TSAX, KOUTO HE Ce€ MpUJIaraT u He ce O4akBa TOBA Jia CTaHE 110
OTHOIIICHUE Ha JICHHOCTTA Ha TpymaTa, OM MOTJIO Jia IOBeJie JI0 Hepa3OupaHe U JI0 TIOABEKIaHe
Ha MOTpeOUTENNTE Ha OTYETHA HH(POPMAIIUS OT HACTOSIINS KOHCOMUANPaH (PMHAHCOB OTYET.

2.3. llpuno:xkuma MepHa 06a3a

HacTosmusaT koHCOMWAMpPaH MEXJWHEH (UHAHCOB OTYET € M3TOTBEH NpU Cla3BaHe Ha
NPUHIMIIA HA HCTOpHYECKaTa IeHa, MOAU(UIIMpaH B ONpEJCICHH CIydad C MPEeoleHKara Ha
HSIKOM aKTHWBW W TACHBH JI0 TAXHATA CIpPaBeIUIMBa CTOWHOCT KbM Kpas Ha OTYCTHUS TIEPHOJI,
JIOKOJIKOTO TOBA C€ U3UCKBA OT ChOTBETHUTE CUCTOBOJHU CTAHJAPTH M Ta3U CTOHHOCT MOXKE Ja
ObJIe JIOCTOBEpHO ycTaHOBeHA. [10100HU OTKJIOHEHHS OT MPHUHIIUIIA Ha UCTOPHYECKATa I[eHa ca
OTIOBECTEHH IIPH OTIOBECTSBAHE HA CUCTOBOIHATA TIOJMTUKA HA CHOTBETHUTE MECTa MO-HATATHK.
Bcewuku mannam 3a 2024 1. m 3a 2023 1. ca peACTaBeHU B XWIIL JIB., OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € IMOCOYEHO Apyro. JIoXoabT Ha eJHa aKIusl ce M3YUCIsBA U CE OMOBECTSABA B JICBA.
3aKkpBIISIHETO HA CYMUTE € M3BBPIICHO Ha OCHOBATA HAa OOIIONPHETUTE N3UCKBAHMSL.

2.4. OueHsiBaHe MO CIPaBeAJINBA CTOIHHOCT

Hsxown cueToBOIHM CTaHAAPTH JaBaT BH3MOXKHOCT 3a NMPHUEMaHe Ha MOIXO0J 332 IbPBOHAYAITHO 1
MOCTIE/IBAIO OIIEHABAHE Ha ONPEAeNIeHN aKTUBHU U MACHBH II0 TAXHATA CIPaBEJINBA CTOMHOCT.
3a HAKOM (UHAHCOBM aKTUBU M TIACHBU CUCTOBOJHUTE CTaHIAPTU W3UCKBAT 3aKIIIOYMTEITHA
OIlcHKa IO chpaBemnuBa croiHOCT. CHpaBeymBaTa CTOHHOCT € IleHaTa, KOSATO Om Owmia
noJTydeHa MpH npojak0aTa Ha aKTHWB WM TUTaTEHa MPH MPEXBBHPISHETO Ha MACHB B 0OWUaitHa
CIeNKa MEXIy Ma3apHW yYacTHHUIM KbM Jarara Ha oleHsBaHe. Ta3m CTOWHOCT cienBa na ce
oTpezieisi Ha OCHOBHHMSA Ia3ap 3a Tpylara, WIH MpW JUIcaTa Ha TaKbB, HA HAW-W3TONHUSA, 10
KOHTO TO MMa JOCTHII KbM Ta3u jgara. CrpaBe/yinBaTa CTOWHOCT Ha MAacUB OTpa3siBa pPUCKa OT
HEU3IIbJIHEHUE Ha 3aJbDKeHneTo. Korato e BB3MOXKHO, Tpymara OIEHSBa CIIpaBelINBaTa
CTOWHOCT Ha €IWH aKTHB WJIHM aCHB, M3IOJI3BAiKM OOpPCOBHTE IIEHW Ha aKTWBHUS Ma3ap, Ha
KOMTO TOM ce KOoTHpa.
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Anbena A/l

NOPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKkeHHne)

2.4. OuensiBaHe MO0 CIpaBedJNBa CTOHOCT (MPOIbJKEHUE)

[MazapbsT ce cuWTa 3a aKTHBEH, aKO CJCIKUTE 3a TO3W aKTUB WJIM TIAaCHB CE HM3BBPIIBAT C
JIocTaThuHa YecToTa U 00eM, Taka 4e ce OCHTypsiBa HEIpEeKbCHATa IIeHOBa HHpOpManus. AKO
HsiMa OopcoBa IieHAa HAa aKTHUBEH Ia3ap, Tpylara H3IMO0JI3Ba TEXHUKU 3a OICHSBaHE, KaTo
MaKCHUMAaJTHO H3I0JI3Ba TOAXOJAINIM HAOIF0JaeMU BXOJSIIA JaHHU W CBEXJA JI0 MHHAMYM
W3M0JI3BAaHETO HA HEHAOII01aeMHUTE.

M30panara TeXHWKa Ha OICHABaHE OOXBalla BCHYKH (aKTOPH, KOUTO MAa3apHUTE YIACTHHUIIH
Ouxa B3elM B MPEJBHUJ NPU IIeHOOOpa3yBaHEeTo Ha cjenkara. KoHmenusara 3a crpaBeiiBara
CTOHHOCT TMpeiroyiara peaju3upaHe Ha (QUHAHCOBUTE WHCTPYMEHTH 4pe3 mpojaxba. B
MOBEYETO ciydan obOade, 0coOOEHO 1O OTHOIICHWE HAa TEKYIIUTEe THPTOBCKH B3eMaHUS W
3aJIbJDKCHUS, KAKTO ¥ TIOJYYEHUTE KPEIUTH, rpyrara o4akBa Ja pealu3upa Te3u (UHAHCOBH
AKTUBH W MMACUBH Ype3 TSIXHOTO ISLIOCTHO OOpaTHO W3ILIAIIAHE WM TIOTacsBaHe BbB BPEMETO.
3aroBa Te ce MPEJICTABSIT MO TSIXHATA HOMHHAIHA WM aMOPTH3UpYyeMa CTOWHOCT.

T'onsmara yact ot (l)I/IHaHCOBI/ITC AKTUBU U MACUBU Ca KPATKOCPOYHHU IIO CBOATAa CBHUIIHOCT,
nopag TOBa TAXHATa CIpaBCIIMBa CTOMHOCT € HpI/I6J'H/I3I/IT€J'IHO paBHa Ha OanaHcoBata.
P’I)KOBO,Z[CTBOTO Ha rpynara C4uTa, 4€ Ipu ChIICCTBYBAIIUTEC 00CTOSTENCTBA MMpeACTAaBCHUTC B
OT4cCTa 3a (l)I/IHaHCOBOTO CbCTOAHHUEC OLICHKH Ha (l)I/IHaHCOBI/ITC aKTHUBHU M IMaCUBU Ca BB3MOXHO
Haﬁ—Haﬂe)KI[HH, AICKBATHU U JOCTOBCPHU 3a LCJIMTC HA (bHHaHCOBaTa OTYCTHOCT.

2.5. KoHcoauganus

KoHconmuaupaHusaT MexIuHeH (QUHAHCOB OTYET HA €HA Tpymna BKIOYBA WHIAWBHYaTHUS
(hMHAHCOB OTYET HA JAPYKECTBOTO Maiika M (PMHAHCOBUTE OTYCTH HA JBIICPHUTE JPYKECTBA,
u3rorBeHu kbM 30 1onu 2024 r. Bcuuku u akTUBU, MACUBHU, KaluTaj, NPUXOAU, Pa3xoaud U
Mapu4yHd TOTOLM HA JpYyXKECTBaTa OT Trpylara ca NpPEeICTaBeHH KaTo TaKhBa, KOHUTO
MpUHAAJIEKAT Ha €IHO OpeanpusaTie. JIbliepHu IpyKeCcTBa ca TE3U, KOUTO ¢€ KOHTPOIHUPAT OT
JIPYKeCTBOTO Maiika. KOHTpoObT ce mposBsIBa, KOTaTo APY>KECTBOTO Maiika yIpa)KHsABa MpaBa
BbpPXY IMPOMEHJIMBA BBH3BPAIIAEMOCT OT CBOETO y4YacTHUE B IBIICPHOTO APYKECTBO M UMa
CIIOCOOHOCT Ja OKa3Ba BIMSHUEC BBPXY Ta3d Bb3BPAIaeMOCT IMOCPEJCTBOM BJIACTTA CH.
KoHconmuaupaHusIT (GUHAHCOB OTYET € M3TOTBEH MPW IpUJIaraHe Ha €IHA U ChIlla CYETOBOJHA
MOJIUTUKA TI0 OTHOIICHWE Ha €{HAKBU CACIKH W CTOMAHCKU (paKTU OT BCUYKH JPYKECTBA B
rpynara. Bcuuku B3aMMHU ydacTus B KalHTalla, KaKTO U CHIIECTBEHUTE BBHTPELIHU CACIKH,
caljla ¥ Hepeallu3WpaHH MedajaOu B Tpylara ca EIMMUHUPAHA U (PUHAHCOBHUAT OTYET ©
U3TOTBEH KaTO € MPUJIOKEH METOIBT Ha MbJIHATA KOHCconuaauus. PesynraTtute ot AeiiHOCTTa Ha
JIBIICPHAUTE JIPYXKECTBA CE BKJIFOYBAT B KOHCONWAMpaHWsS (UHAHCOB OTYET OT JICHS Ha
npuoOMBaHe HAa KOHTPOJ BBPXY TAX W MpPECcTaBaT Ja ce KOHCOJIHIUPAT OT Jarara, Ha KOSTO
TO3U KOHTpoJ Obae 3aryOeH. [Ipum mpumoOuBaHE Ha ABIICPHO APYKECTBO B pE3yNTaT Ha
BBTPEITHO TPYNOBO MPECTPYKTypUpaHE, HETHUTEC aKTHMBH M (PUHAHCOBHUAT MYy pPE3yaTaT ce
BKJIIOYBAT OT HAYAJIOTO HA Hal-paHHMUS OTUETEH IEpPUOJ, MNPEACTABEH B KOHCOJIUIUPAHUS
(uHaHCOB OTYeT.

2.6. IbIiepHu apyskecTBa

KoM 30 rorn 2024 r. mpsSKOTO UM KOCBEHO yYacTHETO Ha rpymnara B JBIIEPHUTE IPYKECTBA €
KaKTO CJIeBa!
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Anbena A/l

MNPUJIIOKEHUE KbM KOHCOJIUIUPAHUA PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaKeHHne)

2.6. IbepHn apyxecTBa (IpPoabJKeHHE)

HaunmeHoBaHMe HA IPYKeCTBOTO Yuacrue B Yuacrue B
mpomeHT IPOUEHT

JAb1iepHu ApyxecTBa peruCTPUPAHU B CTPaHaTa 30.06.2024 31.12.2023
MenunuHckH 1eHTEp Menuka Anbena EAJ] — k.k.

Anbena 100,00 100,00
Crnenmanu3zupana 60HUIA 32 pexadunutanus Mennka

Anbena EOOJ] — k.x. AnbeHa 100,00 100,00
AnbGena typ EAJ] — x.x. Anbena 100,00 100,00
ITpumopcko kny6 EAJL - rp.IIpumopcko 100,00 100,00
Anda koncynt 2000 EOO 100,00 100,00
Bsanara naryna A/l - c.Tomona, obmuna Kasapaa 100,00 100,00
Wurepckaii A/l — c. Jlecuoso, Enun [enun 99,99 99,99
B u K Yepno mope EOO/] 100,00 100,00
WUnnc AL 98,06 98,06
AnGena Astotpanc A/l 98,23 98,23
Exoarpo AJl — x.x. AnGeHa 97,70 97,70
Exoctpoit Al — rp.obpuu 67,00 67,00
Tuxus kbt AJl — rp.bamaux 75,00 75,00
[epneryym Mobune BI' A/l — k.k. Anbena 46,89 46,89
3npaBHo yupexaenue Menuka Andena A/l 49% 49%
bpsct [ AXl 45,9% 45,9%
JAb1epHu ApyKecTBA PerHCTPHPAHU B Uy:KOWHAa
Busur bearapus EOO/l — PymbHUS 100,00 100,00
®namunro Type ['epmanus 100,00 100,00

I[py)KCCTBOTO OCBHIICCTBABA KOHTPOJI HAZ CICAHUTC MMPEANIPUATHSA, YPE3 ABC CBOU ABUICPHU
APYKECTBA, KaKTO CJIC/IBA:

HaumeHoBaHUe Ha IPYKEeCTBOTO YuacTue B IpOLIEHT

Axtus CUIT OO/] - mpmiepHO ApysxecTBO Ha Exoctpoit A/l 67%

2.7. leiicTBanio npeanpusTue

®unaHcoBUAT oTueT Ha I'pymara kpM 30 1oun 2024 romuHa € U3rOTBEH Ha 0asza MPUHITUTIA 32
JIeCTBAIO TPEeATPUSITHE.

Kbsm JaTraTa Ha HM3TOTBAHC Ha HACTOAIINA (bHHaHCOB OTYCT, PBHKOBOACTBOTO € HAIIPaBUJIIO
IMpCICHKAa Ha CIIOCOOHOCTTA Ha rpynata Aa HOpPOABIIKU CBOATaA ,Z[eleOCT Karto ).'[CﬁCTBaH.[O
MMpeaAInpUusATHC. HpI/I Tasyu IMPCHCHKa € B3€Ta NPCABU[ IsAjlaTa HaJlWdHa I/IH(i)OpMaLII/IH 3a
npeaABUAUMOTO 6’LHCH.IC, KOCTO € MOHC, HO HC € OrPAHUYCHO A0 ABAHAJACCCT MCCCLa OT Kpasd Ha
OTUCTHUS MICPUO.
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Anbena A/l

OPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

2.8. CpaBHUTEJHH JaHHHU

ChriaacHo OBATAPCKOTO CUETOBOIHO 3aKOHOAATENICTBO M PETVIAMEHTUPAHUTE 32 MPHIIOKECHUE
MCC, ¢unancoBaTa roguHa HpUKIIOUBa KbM 31 HEeKeMBpH M TBHPrOBCKUTE APYKECTBa ca
JUIBKHA J1a TPEACTaBAT TOJUINHM (UHAHCOBHM OTYETH KbM ChIIara Jara, 3aegHO CbC
CpPaBHMTEIHM JaHHU KBbM Ta3u JaTra 3a MNpeAxoJHaTa roauHa. B cmywail de rpymara e
M3BBPILBAJIA IPOMEHU B CUETOBOJHATA CH IOJUTHKA, KOUTO Ca MPUIOKEHH PETPOCIEKTUBHO
WIN aKO € M3BBPIINIIA MPEU3YNCICHNS WU peKiacupUKaluy Ha OTACTHU Tepa, TS MpeAcTaBs
CPaBHUTEIHH JaHHU 3a JABa MPEIXOIHU OTYETHHU IEPHO/a B OTUETA 32 (PMHAHCOBOTO ChCTOSIHUE
Y CHbOTBETCTBALLUTE MY MOSICHUTEIHH NPHIIOKEHUS KAKTO CIIe/Ba:

a) KbM Kpas Ha IPEeIXOAHHUS OTYETEeH MEPHOT;
0) KbM HAYAJIOTO Ha Hal-paHHUS CPABHUM TIEPHO.

B ocrananmure eneMeHTH Ha (PUHAHCOBUS OTYET M CHOTBETCTBALIMTE UM MOSCHUTCIHU
CBEJICHUS CpaBHHUTEITHATa MH(OpMALUs Ce TPEICTaBs caMO KbM Kpas Ha MPEAXOIHUS OTUYETCH
HEPUO/.

2.9. CueToBOJAHM NPEANOJIOKEHUSI M NPUOJIU3UTETHU CHETOBOIHN OLEHKHU

HpI/IJ'IO)KeHI/ICTO Ha MCC wu3uckBa oOT PBKOBOJACTBOTO Ha TrIpynara aOa HaAIlpaBU HIKOU
CUCTOBOJHU MPCANOJJOKCHHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CYCTOBOJHU OILICHKU IIpHU MH3rOTBAHC Ha
TroOauIITHUA (bHHaHCOB OTUYCT U MpU OHOpCACIAHC Ha CTOMHOCTTa Ha HSIKOH OT AKTUBUTC,
MMaCcuBUTEC, NPUXOANUTE, Pa3XOAUTC U YCIIOBHUTEC AKTHUBH WU MTACHUBH. Hacteomnure IMPOMCHU BHB
BCYC HAIIPABCHUTC HpI/I6J'II/I3I/ITCJ'IHI/I CYCTOBOJHH OLCHKU CC OTpa3sdaBaT 3a MCpuoja, B KOHTO ca
CTaHaJIM M3BCCTHH, KaKTO M B 6’B,I[CIJ_II/I OTUCTHU NCpHUOAH, AKO CC OTHACAT OO0 TIX. Bcenuku
HpI/I6HI/IBI/ITCHHI/I CUCTOBOJHHU OILICHKU WU MPCAIOJOKCHHUA Ca U3BBPUICHW HAa OCHOBATa Ha Haii-
L[o6paTa IMPCIICHKA, KOATO € HallpaBCHa OT PBHKOBOACTBOTO KbM OaTaTa Ha H3TOTBSAHC Ha
(bHHaHCOBI/ISI OTYCT. HeﬁCTBHTeﬂHI/ITC pe3yiaTatu Ouxa MOIIn Aa CC pasjiuvdaBaT OT
MMPpEACTAaBCHUTC B HACTOAIUSA (bl/IHaHCOB OTYCT.

2.10. ®yHKIMOHATHA BAJYyTa M BAJyTa Ha NpeAcTABsSIHE

OyHKIMOHAIHATA BajyTa HA TPyIara € BaJlyTaTa, B KOSTO C€ U3BHPIIBAT OCHOBHO CIIEIKUTE B
CTpaHaTa, B KOSITO TA € peructprupana. ToBa € OBIATapCKUAT JeB, KONTO CHIVIACHO MECTHOTO
3aKOHOJIATEJICTBO € ¢ (PHKCHUpaH Kypc KbM €BpOTO MpH choTHOMeHHe 1 eBpo = 1.95583 nB. BHb
ompezensi 0OMEHHUTE KypcoBe Ha OBIATapCKUs JEeB KbM APYTUTE UyKIECTPAaHHU BAIYTH KaToO
M3IIOJI3Ba Kypca Ha €BPOTO KBbM CHOTBETHATa BallyTa Ha MeEXIyHapoaHuTe mazapu. [lpm
MbPBOHAYATIHO TIPH3HABaHe, BCSIKAa CIelKa B UYyXJAECTpaHHAa BalyTa Ce€ 3allicBa BBbB
(hyHKIIMOHATHATA BallyTa, KaTO KbM CyMara B UyXKJECTpaHHa BaJyTa Ce IpHiara OOMEHHHST
Kypc KbM MOMEHTa Ha cJenkara win cwhoutuero. [lapumunHuTe cpencTBa, B3eMaHHSITA H
3aIbJDKEHUNATa, NEHOMUHUPAHW B YY)KIECTpPaHHA BalyTa C€ OTYMTAT BBHB (YHKIMOHAIHATA
BaJTyTa, KaTo c€ Mmpujara 0OMeHHUAT Kypc, myonrukyBad oT BHbB 3a Bceku paboren aen. Kem 31
JIEKEMBPH T€ C€ OIEHSBAT B OBJITApCKH JIeBa, KAaTO CE€ HM3IMOJ3Ba 3aKIIOYUTENHUAT OOMEHEH
kypc Ha BHB. EdekTure OT KypCOBHUTE pa3jiMKH, CBBP3aHH C YPEKIAHETO HA CICIKH B
YyXXAECTPaHHA BalTyTa, MJIM OTYUTAHETO HA CAENKH B Uy)KJIECTpaHHA BaIyTa IO KypCOBE, KOUTO
ca pa3NuYHH, OT TE3H, M0 KOWTO ITbPBOHAYAIHO ca OWJIM MPHU3HATH, CE BKIIIOYBAT B OTYETA 3a
BCEOOXBATHHSI JOXOJT B MOMEHTA Ha Bb3HUKBAHETO M.

BanyTaTa Ha NpCACTaBsIHC BbB q)HHaHCOBI/ITC OTYCTHU Ha rpyrara CbIIOo € 6’bJ'IFapCKI/I$IT JICB.

2.11. YnpasJjienne Ha GHHAHCOBHTE PHCKOBE
B xona Ha obuyaiiHaTa cu AEHHOCT Tpynara Moxe J1a ObAe U3JI0XKEeHa Ha pa3indHy (PMHAHCOBH
pHUCKOBeE.
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Anbena A/l

OPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

2.11. YupagJjieHue Ha GUHAHCOBUTE PUCKOBE (MPOIbJKEHNE)

[TazapHUAT pHUCK € PHUCKBT, Ye CHpaBeUINBAaTa CTOMHOCT WM OBACHINTE MapUIHU MOTOIM Ha
(hMHAHCOBHS MHCTPYMEHT IIIe BapuUpaT MOpaIy MPOMEHUTE B Ma3apHUTE 1eHu. [1a3apHusT puck
BKJIIOYBA BAIYT€H PHCK, JUXBEH PUCK W IIEHOBU PUCK. KpeOIUTHHUAT pUCK € PUCKBT, Ye eaHara
cTpaHa 1o (pUHAHCOBUS MHCTPYMEHT Ille MPUYUHHE (HHAHCOBA 3ary0a Ha J[pyraTa, B Cllydai ue
HE W3ITBJIHA JIOTOBOPEHOTO 3abJKeHne. JINKBUAHUAT PUCK € PUCKBT, Ye TpyraTa Ou MOTIIO /1a
¥Ma 3aTPyIHEHUS P MOCPEeIaHe Ha 3abJDKEHISITA CH 110 (PMHAHCOBUTE MACHBHU.

PBKOBOICTBOTO Ha Tpymara TEKyIIO HACHTHUGUIIMpa, U3MepBa W HaOmogaBa (DMHAHCOBHUTE
PHCKOBE C TTOMOIITa Ha pa3IMYHA KOHTPOJIHA MEXaHU3MHU, 32 J1a ONPEACIN aIcKBATHU IIEHN Ha
YCIIyTHTE, IleHaTa Ha TPUBJICYCHUTE CPEACTBA M aIeKBAaTHO IOANBPKaHE HAa CBOOOIHU
JTUKBUIHH CPEACTBa, O€3 1a ce JOoIycKa HeollpaBaaHa KOHIICHTPAIS Ha JaJeH PUCK.

2.11.1. BaayTteH puck

JeiiHocTTa Ha rpynara ce OChIIECTBIBA U3IAI0 B bhiarapus u noHacTodIleM He € U3J10KeHa Ha
3HAYUM PHUCK OT KYPCOBH Pa3MKH TMOpaJHW TOBa, Y€ CTOKHUTE M YCIYTHTE C€ 3aIuiamar Ha
JIOCTABYMIINTE U C€ TIPOAABAT Ha KIIMEHTHTE N3KIIIOUNTEIHO B OBJITapCKH JIEBOBE, YUNUTO KYpC €
00BBp3aH C TO3H HA €BPOTO.

2.11.2. JIuxBeH PUCK

OUHAHCOBUTE WHCTPYMEHTH, KOUTO TOTCHIMAHO W3Jarat Tpynara Ha JIMXBEH PHUCK, ca
npeMMHO OAaHKOBHUTE KPEIUTH W JOTOBOpHTE 3a (prHAHCOB JIM3UHT. Thil KaTo MpH MOBEUETO
3a€MU U JIM3WHTH JOTOBOPEHUSAT JIMXBEH MPOIEHT € ¢ (PUKCupana HambaBka Hax FOpubop wim ¢
(uKcupaH TUXBEH MPOIEHT, TPyNara MOTCHIUATHO € M3JI0KEeHa Ha PUCK Ha MapHYHUS TOTOK.
PBKOBOJICTBOTO Ha Tpymara He CYMTa, Y€ Ca HAIWIE YCIOBUS 32 CHINECTBEHA NMPOMSHA B
JIOTOBOPHUTE JTMXBEHH MPOIICHTH, KOUTO JIa TOBEAAT JIO JOBIHATEHN (PHHAHCOBU PHCKOBE B
pesynrar Ha moiiBaHuTe KM 30 torn 2024 T. KpeIUTH U JTU3WHTH.

2.11.3. lleHoBHU puck

I'pymara He e n3nokeHa Ha MPsIK IEHOBU PHCK, 3aI[0TO HEWHUTE MPUXOAH Ce IIEHO00pa3yBaT Ha
OCHOBaTa Ha Ma3apHH IIEHW 32 W3BBPIIBAHWTE YCIYTH, KOUTO C€ aKTyaJIn3WpaT PEryJsipHO.
I'pymara He mnpuTekaBa aKTWBH, YAWTO IIEHH TMPSAKO ca OOBBpP3aHM C IIGHWTE Ha
MeXIyHAPOIHUTE MMa3apH.

LenoBara monuTtka € (yHKIMS OT CIEAHHUTE (PaKTOPHU — CTPYKTypa Ha pazxojuTe, IEHH Ha
KOHKYPEHTH W TOKYIaTeTHa Bb3MOXXHOCT Ha MOTPEOUTENHTE, PETYIATOPHA pekuMu. [ pymnara
mpujiara rbBKaBa (PMPMEHA CTpaTETrHs C IeN MOAIbpXKaHe Ha ONTHMAIHO HUBO Ha Pa3XOJUTe,
pasmmpsiBaHe HA HOMEHKJIaTypaTa Ha MPOAYKTHUTE W YCIyTUTE W MOAAbp)KaHE Ha TMa3apHU U
KOHKYPEHTHH [IEHOBH PaBHUIIIA.

2.11.4. KpeauteH puck

Ilpu ochbliecTBsIBaHE Ha CBOsITA JIEMHOCT Tpylara € M3JI0kKEHa Ha KPEeJAUTEH PHUCK, KOWTO €
CBBP3aH C PUCKa HIKOM OT KOHTPareHTUTE M Ja He Ob/ie B ChCTOSHWE J1a M3ITBIHHU M3LSJIO U B
0o0WYaifHO TpEeABHIEHUTE CPOKOBE 3aTbIDKEHHSITa CH KbM Hes. (DuHaHCOBHTE aKTWBU Ha
rpynara ca KOHIEHTPHUPAHU B JIBE TPYNHU: MApUYHHU CPEACTBA U B3eMaHus. [lapuunnre cpencTsa
B IrpymnaTa M pasIJialllaTeTHATE OTEPAIIH ca ChCPEIOTOYCHH B ThPTOBCKH OaHKU ChC CTaOMITHA
JUKBUJHOCT, KOETO OrpaHWYaBa pHCKAa OTHOCHO TAPWYHHUTE CPEACTBA U IapHYHUTE
€KBHUBAJICHTH.
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Anbena A/l

NOPUJTOXKEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKkeHHne)

2.11. YopagJjieHue Ha GUHAHCOBUTE PUCKOBE (MPOIbJKEHNE)

I'pymara cwbupa cBouTe B3eMaHHUsS OT KJIMEHTH NPEJUMHO MO OaHKOB BT HAa OCHOBaTa Ha
CKITIOYEHH JOTOBOPH, MOPaJH KOETO PBHKOBOJACTBOTO HE CYHTA, Y€ CHIUIECTBYBAaT 3HAYHMH
KPEAWTHU pHUCKOBE. | pymaTa He MperocTaBst KpeJUTHH MEPHOAN Ha KIMEHTHUTE CH, KaTo TOJIsIMa
YacT OT TyPUCTHUYECKUTE YCIAYTH M HaeMHTE ce MpeAaramar. ['pynara ynpasisBa KpeIuTHUS
PUCK MTOCPEACTBOM HAJIOKEHA MOJIUTHKA 3a OIleHKa Ha KiueHTuTe. OCHOBHUTE KOJMYECTBEHU 1
KadecTBeHH (HaKTOpH, KOWTO OKa3BaT BIUSHHUE 3a OIEHKA HAa MOTCHIMATHHUTE W HACTOSIINTE
KITMEHTH C KpeOUTHAa HCTOpHSA, Ha TIXHATa IUIATEXKOCIIOCOOHOCT, OdYakBaH o0OeM Ha
MPOAaKOUTE, PeyTaluaATa UM U APYTH.

2.11.5. JIuxkBuaeH pucK

PBKOBOICTBOTO Ha TpymaTa MOAABPKA MOCTATHYHO CBOOOJHHM TAPWYHA HATMYHOCTH C TIEI
OCUTYpsIBAaHE Ha TIOCTOSHHA JUKBHAHOCT W ITIOTAacsSBaHE Ha 3aIbJDKCHHSTA HA Tpylara B
JIOTOBOpEHHUTE cpokoBe. [Ipu ompenenenn cirydan rpymarta U3moia3Ba (HHAHCOBH HHCTPYMEHTH,
KOWTO Ca C BHCOKA CTEICH Ha JMKBHIHOCT, KaTO T€ JOMBIHUTEIHO OCUTYPSBAT JOXOIHOCT OT
MPUTESIKABAHETO UM U BE3MOKHOCT 3a M3ITOJI3BAHETO HA TE3W IMAPUIHH CPECTBA.

2.12. le¢mHMIINS ¥ OLIEHKA HA eJIeMEHTHTE HA 0TYeTa 32 (UHAHCOBOTO ChCTOSIHME
2.12.1. UMOoTH, MAILIMHH U CHOPHKEHUSI

HNmotuTe, MallMHUTE U CHOPBHKEHUATA, ¢ U3KIIOYEHUE HA CTPAJIUTE, ca OIICHEHH IO IieHa Ha
npugoOuBaHe, oOpa3yBaHa OT IOKYITHATA WM CTOMHOCT W JIONBJIHUTEIHHUTE Pa3XOIH,
U3BBPIICHU MO0 MPUIOOMBAHETO MM M HaMaJleHW C pa3Mepa Ha HaduclieHaTa aMOpPTH3alus U
eBeHTyaTHUTE OOC3ICHKU. [pymara e BB3mpuena cToWHocTHa rpanuna or 500 nB. mpu
ompeJieNisiHe Ha JaJiecH aKTUB KaTo AbiarorpacH. OTIENHW HETeKYyIId aKTHBH ca OWIn
NPEOIICHsIBaHN Ha 0a3a WHJEKCH, MyOIMKyBaHH OT HallMOHANHUS CTATUCTUYECKH WHCTUTYT B
CHOTBETCTBHE C M3WCKBAaHWATA Ha HalMOHATHOTO CYETOBOJHO 3aKOHOAATEJICTBO JIO Kpas Ha
2002 r. Ilpu npexoma kM mnpminarane Ha MCC Te3u akTHBHU ca OWIHM TIpEJACTaBEeHH Ha Oasza
chIllaTa Ta3W NPOSIBSIBAIlA CE TOTaBa CTOWHOCT, KOSTO € OWiia TpueTa 3a CHpaBe/INBaTa UM
CTOMHOCT KbM JIaTaTa Ha Mpexo/a.

I'pymara mpencraBsi CrpafniTe IO TSXHATa CIpaBeAINBA CTOWHOCT, OMpe/AesieHa OT He3aBUCHM
OIIEHWTEN KBbM AaTarta Ha oTdera. OT M3BBPIIEHUTE MPEONECHKH € (OPMHUPAH MPEOIEeHBYCH
pe3epB, MpelIcTaBeH KaTo 9YacT OT KamuTaja. [IpeoneHBUHHAT pe3epB ce NpH3HaBa Karo
HepasmpezeneHa mnedanda ciie]] KaTo IMPeoleHeHUSIT akTUB Obae ormucad. KeM marata Ha
oTyeTa 3a (PMHAHCOBOTO CHCTOSHHE, PHKOBOJCTBOTO Ha IpylnaTa € HampaBWia Tperyie] Ha
CIIpaBeINBaTa CTOWHOCT Ha NPUTEKABAHUTE 3€MH, CTPAJIN, MAIIUHA U ChOPHKECHHUI U CUUTA,
Yye HIMa ChIIECTBEHA MPOMSIHA B TSIXHATA CTOHHOCT.

ITocnenBammre pa3xomud, KOUTO BOAAT N0 TMOAOOpEeHHE B CHCTOSHHETO HA aKTHBA Hal
ITHPBOHAYATHO OIICHEHATa CTaHmapTHa e()EKTUBHOCT WM JO YBEIWYaBaHE Ha OBACIIATE
WKOHOMHYECKA W3TOAH, CE€ KaNWTaJIW3WpaT B CTOMHOCTTAa HA aKTHUBA. BCHYKH JOpyrH
MTOCJICTBAIIN PA3X0IH CE TPHU3HABAT TEKYIIO B TIEPHO/Ia, B KOHUTO ca HaIlpaBeHH.

NmMoTH, MammHU W CHOPBKEHUS, KOMTO Ca HAeTH IO JOTOBOp 3a (DMHAHCOB JIM3WHT ca
MIPEJICTAaBEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE M CE€ aMOPTHU3HMpAT 10 HAYHH, TI0 KOWTO ce
aMopTH3upar cobcTBeHnTe. Te3m aKkTWBH MHPBOHAYAIHO C€ OIEHSBAT W MPEACTAaBAT IO
CIIpaBeINBaTa UM CTOMHOCT KbM JaTaTa Ha HaeMaHeTo UM. JIMXBeHHTe pa3xoau ce MpHu3HaBat
B OTYETa 32 BCEOOXBATHHS JTIOXOJI Ha JIMHEITHa 0a3a ChIIIACHO MMOTACHUTEINEH TUIaH.
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Anbena A/l

OPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKeHne)

2.12. Jepunuumus ¥ oOleHKA Ha eJleMEeHTHTe HAa OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHUE
(mpoabJiKeHue)

[IpeHOCHUTE CTOWHOCTH HAa MMOTHTE, MAIIWHUTE W CHOPBKEHHATA MOJJIeKAT HA Tperyie] 3a
00e31ieHKa, KoraTo ca HajauIle ChbOUTHS WM MPOMEHH B OOCTOSTEIICTBAaTa, KOUTO ITOKA3BaT, ue
Ta3W CTOMHOCT OM MOIJIa Jja c€ OTJINYaBa TPAaHO OT BH3CTAHOBHMATa MM CTOMHOCT. AKO ca
HaJIWIIEe TaKUBa WHIUKATOPH, Y€ MPHUOIM3UTETHO OINpeeieHaTa Bh3CTAHOBUMA CTOMHOCT € TI0-
HUCKa OT TSIXHATa MPEHOCHA CTOMHOCT, TO TOCJIEeJHATa C€ KOPWUTHpa IO BH3CTaHOBHUMATA
CTOMHOCT Ha aKTHBHTE. 3aryouTe OT 00e3IeHKa C€ OTYMUTAT B OTUETA 3a BCCOOXBATHUS JOXOI,
OCBEH aKo 3a Ja/IeHHs akTHB He € (opMupaH IpeolleHb4YeH pe3epB. ToraBa oOesleHKaTa ce
TpeTHpa KaTo HaMaJIeHWEe Ha TO3U Pe3epB, OCBEH aKO TA HE HAAXBBPIS HETOBHS pa3Mep, KaTo
TOTaBa MPEBHIIIEHIETO CE BKIIFOYBA KaTO Pa3xoJ] B OTYETA 332 BCEOOXBATHUS TOXO.

2.12.2. IBAroTpaiHu HeMATePHAJIHU AKTUBH

JbarorpaiiHuTe HEMaTepHaIHU aKTHBH Ca OIEHEHH IO IIeHa Ha MpuaoOuBaHe, oOpasyBaHa OT
MOKYITHATA UM CTOWHOCT WM JOINBJIHUTEIHUTE Pa3XxOoiu, U3BBPIIEHH 0 MPUI0OMBAHETO UM H
HaMaJIeH! C pa3Mepa Ha HauMCJIeHaTa aMOPTH3alHA U €BeHTYATHUTE 00E3IeHKH.

HpeHOCHaTa CTOMHOCT Ha HCMATCPUATTHUTC AKTUBU NOMJIC)KHU Ha IPCrica 3a 06€3HCHKa
CXCIroJHO, KOrato €a HaJIuIC C’L6I/ITI/I$I, Wi IMPpOMCHU B 06CTO$ITCJ'ICTB3.T.’:1, KOHMTO IIOCOYBAT, 4€
IMpeHOCHAaTa CTOMHOCT OM Moria Ja HaJBHIIIaBa BB3CTaHOBHMMATA UM crorHocT. Torasa
O663].[eHKaTa CC BKJIFOYBA KAaTO pa3xoJ B OTYCTA 3a BCEOOXBaTHUS J0XO0M.

2.12.3. AMopTH3anysi HA MMOTH, MAIIMHHU H CHOPbKeHUSI H HEeMaTePHAJTHA AKTHBH

AMOpTI/I3aLII/II/ITe Ha HUMOTUTC, MAIIWUHUTC U CHOPBIKCHUATA U HCMATCPUATHUTC AKTHUBU Ca
Ha4YUCJIsIBaHU, KATO MOCJICAOBATCIIHO € IpHJIaraH JIMHECHHUSAT METOA. AMOpTI/I3aLII/I$1 HE CC
Ha4YUCJIsIBa Ha 3€MUTC U HAa AaKTUBUTC B IIPOLECC HA CTPOUTCIICTBO U HOI[06PCHI/IC, npeau Te aa
6’LZ[aT 3aBbPIICHNU W ITYCHATU B CKCIIJIOATaluA. Ilor Py aKTHUBH Ca MpuJiaraHnu CICAHUTE
HOpPpMHU, U3pAa3CHU B TOAWHHU MOJIC3CH JKUBOT:

I'pynu xparorpaiiHu akTHBH 2024 r. 2023 r.
Crpamun 4-100 4-100
MamuHy U ChbOpBKEHUS 2-50 2-50
TpaHcropTHH cpencTBa 4-20 4-20
CronaHcKu MHBEHTAp U APYTU 2-20 2-20
Pacrenus Hocutenu (J1030BU MacHBH) 7-25 7-25
[IporpaMuu nponykTu 4-10 4-10
Hpyru aparoTpaiiHu HEMaTepHUaIHU aKTHBH 5-20 5-20

AMOPTH3aIIMOHHUTE HOPMH Ca OIPEICICHH OT PBHKOBOICTBOTO BH3 OCHOBAa HA OYAKBAHUS
MOJIC3EH JKUBOT TIO TPYIH aKTHBH. B Kpas Ha BCEKHM OTYETCH IEPHUON PHKOBOACTBOTO Ha
rpymara mpaBd Iperjie]] Ha OCTaThYHUS IOJIC3CH JKHMBOT HAa aKTUBUTE W HA MPEHOCHHUTE UM
CTOMHOCTH, C IIeJI J1a IPOBEPH 3a HAJMYMETO Ha HHAMKAIIMK 32 00€3ICHKA H/IIH HEOOXOIUMOCT
OT MPOMSTHA HA aMOPTU3AMMOHHUTE HOPMHU.

2.12.4. UHBeCTULIIMOHHU HMOTH
WHBECTUIIMOHEH UMOT € UMOT, IbpyKaH OT Ipyrara 3a MojyJaBaHe Ha MPUXOAU OT HaeM WM 3a
yBeJIMYaBaHEe CTOMHOCTTA Ha KalUTajla, UiId U 3a JBETE.
W HBECTUIIMOHHUTE UMOTH CE OLCHSIBAT IIbPBOHAYAIHO 110 II€HA HA IPHI00MBaHE, BKIIIOYBAIIA
1 IIbPBOHAYAIHUTE PA3X0/IH 110 IPUI0OHUBAHETO UM .
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OPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

2.12. Jepunuumus ¥ oOleHKA Ha eJleMEeHTHTe HAa OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHUE
(mpoabJiKeHue)

2.12.4. UHBEeCTHIIHOHHU UMOTH (NPOABJIKEHHE)

Cnen TBPBOHAYATHOTO UM IIPU3HABAHE, HWHBECTUIIMOHHUTE WMOTH C€ OIIEHABAT II0
CIpaBeIIBa CTOMHOCT, KOSTO C€ ONpeAenas OT JIMIEH3UPAaHH OIEHHUTEIH C IMOAXOIAINA
KBaJIM(DUKALIHSL.

KbM fmaTara Ha oTtueTa 3a (PMHAHCOBOTO CHCTOSTHHE, PHKOBOACTBOTO Ha TPyIaTa € HaIlPaBIIIO
TIPETJIe]] Ha CTIpaBeINBaTa CTOWHOCT Ha HHBECTUIIMOHHNUTE UMOTH U HallpaBeHaTa MpeoleHKa
€ OTpa3eHa B OTUEeTa ChIIIACHO BH3MPHETATa CIETOBOJHA MTOIUTHKA.

2.12.5. UHBecTHIMH B ACOLUHPAHH IPYKeCTBa

ACOLII/II/IpaHI/I APYXKECTBA Ca TC3U, B KOUTO MHBCCTUTOPHT MMA 3HAYUTCIHO BJIMAHUC, HO HC U
KOHTPOJI BbPXY HCﬁHOCTTa M. I/IHBCCTI/ILII/II/ITC B aCOIIMUPAHU APYKCCTBA CC OTUMUTAT IO LICHA
Ha HpI/I,Z[O6I/IBaHe, HaMaJICHa C CBCHTYAJIHUTC pa3XxoJau 3a 0663HCHK3.

2.12.6. MaTepuaHu 3anacu

[Ipy TsaXHaTa TOKyNKa MaTepUAIHUTE 3allacH ca OLEHABaHU IO I[IeHA Ha NpUAOOMBaHe.
Onenkara Ha MOTPeOJICHUETO UM CE M3BBPILBA 110 METOAA Ha ,,CPEIHO MpeTeryieHara meHa 3a
XPaHUTEIHUTE TPOAYKTH B PECTOPAHTHTE M “IIbpBa BXOISIIA-IBPBA M3XOJIIA” 32 BCHUKU
ocraHany. B kpas Ha roanHaTa Te ce OLEHABAT MO MO-HUCKaTa MEKAY LieHaTa Ha MpuAo0HBaHe
Y HETHATa UM peaau3rupyema CTOIHHOCT.

2.12.7. ®uHAHCOBY HHCTPYMEHTH

®DUHAHCOB WHCTPYMEHT € BCSKa JIOTOBOPEHOCT, KOSTO TMOpaXaa CIHOBPEMEHHO (DMHAHCOB
aKTWB 3a €JHaTa CTpaHa ¥ (MHAHCOB IMACHUB WMJIM KalMTAJIOB WHCTPYMEHT 3a JpyraTta CTpaHa.
DUHAHCOBUTE aKTUBU WM TIACHBH CE NPU3HABAT B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE, KOTATO
rpynara cTaHe CTpaHa Mo JOTOBOPHHUTE YCIOBUS HA ChOTBETHHS WHCTPYMEHT.

[Ipy mBpBOHAYAIHOTO WM TIpHU3HABaHE (DMHAHCOBHUTE aKTHUBH/(ITACUBU) C€ OIICHSBAT IIO
CIIpaBeIMBa CTOWHOCT Y BCHYKU Pa3XOJH 1O CHEIKaTa, B PE3YJITaT HAa KOSTO T¢ BH3HUKBAT, C
U3KIIIOUEHUEe Ha (DMHAHCOBHUTE AaKTHBH/(ITACUBU), OTYUTAHU IO CIIPAaBEIJIMBA CTOWHOCT IIpe3
oTyeTa 3a BceoOXBaTHHS J10X0/. DUHAHCOBUTE aKTUBU CE OTIIMCBAT OT OTYETA 338 (PUHAHCOBOTO
CBhCTOSIHUE, CIIe/ KaTO JOTOBOPHUTE IpaBa 3a MOJyYaBAHETO HA MAPUYHH MOTOIU Ca M3TCKIIH
WIH aKTUBUTE Ca MPEXBHPJICHU U TPaHCPEPhT UM OTroBapsl Ha U3NCKBAHUATA 332 OTIIMCBAHE,
chriacHo usuckBanuata Ha MCC 39 Quunancoeu uncmpymenmu: npusnasame u oyeHssawe.
®DUHAHCOBUTE TTACUBH CE OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHhCTOSHHUE, KOTaTO ca MOraceHH
— T.e. 33JBJDKCHHUETO, ONPE/CIICHO B JIOTOBOpa € OTHAJHANO, aHYJIUPAHO WIH CPOKBT MY €
W3TEKBJI. 3a IENUTE Ha TOCIEABAIOTO OICHSBaHE, TpylaTa KiacH(uImpa Npe3 TeKyIIHs H
MPEIXOAHUTE OTYSTHH IMEPHOAN (PMHAHCOBUTE aKTHBH W TIACHBH B CIICIHUTE KATETOPUU -
B3CMaHUs W TPEAOCTABCHH aBaHCH, MAPUYHU CPEJCTBA W CKBHUBAJICHTH, IBITOCPOYHH H
KPaTKOCPOYHU MACUBU IO CKJIFOUEHU J0roBOpeHOCTH. KitacupunmpaneTo B ChOTBETHATA IpyTia
3aBHUCH OT LIEJITa U CPOYHOCTTA, IPU KOUTO € CKITIOYCH JIOTOBOPHT.

(a) ®MHAHCOBM AKTHBHU Ha Pa3MoJ0KeHHe 32 Poaak0a
I'pymara npeacraBs kaTo (PMHAHCOBU aKTHUBHU Ha PA3IOJIOKEHHUE 32 MPojJjak0a NHBECTUIIMHTE B
JIPYTd TBPTOBCKU JIPY>KECTBa, KOUTO My ocurypssar g0 20% ot rimacoBere B TaX. Tesu
WHBECTHIIMH CE OTYUTAT IO IICHA HAa MPHUJI0OMBaHE, HAMaJCHA C Pa3XOAHWTE 3a CBEHTyalHaTa
o0e3IIeHKa.
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OPUJTOXEHUE KbM KOHCOJIMUANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

2.12. lepununus 1 oLleHKA HA eJIeMEeHTUTE HA 0TYeTa 32 PUHAHCOBOTO ChCTOSIHUE
(mpoabJiKeHue)

2.12.8. ®MHAHCOBHM HHCTPYMEHTH (NMPOABJIKEHHE)
(0) THproBcKHU U APYru B3eMaHUs

THProBCKUTE B3EMaHUs B JieBa ca OICHEHH IO CTOHHOCTTA Ha TAXHOTO BH3HUKBaHE, a TE3U
JMIEHOMUHUPAHY B Uy XKACCTpaHHA BaIyTa - 10 3akimrounTtenaus kKypc Ha bBHb kem 30 1oam 2024
T. ¥ ca HAMAQJICHH C HaYWCJIeHaTa 00E3IeHKa 3a HEChOMpaeMu W TPYAHOCHOHpAcMHU B3CMaHHS.
I'pynara HaumcnsBa oOe3lleHKa Ha THPrOBCKHTE B3EMaHHS, KOTATO ca HalMIle OOCKTUBHH
JIOKa3aTeNcTBa, 4e TS HiAMa Ja chOepe BCUYKH JBDKUMH CyMU TIPU HACTHIIBAHE HA TEXHHUS
nanex. KaTto WMHIMKATOpW 3a MOTEHIMATHA O0E3IeHKa Ha THPTOBCKUTE B3EMaHWs Tpyrara
CYMTA HACTBIIMIU 3HAYMTEIIHU (PUHAHCOBH 3aTpyIHEHHs Ha JeOMTOpa, BEPOSTHOCTTA TOW Jia
BCTHITM B MPOIIETypa 110 HECHCTOSATEITHOCT MIIM HEH3IThIHEHHE HA JIOTOBOPEHHUTE aHTAXKUMEHTH
OT cTpaHa Ha KOHTparcHTa W 3abaBa Ha mamanusaTa. OOe3IeHKaTa ce MpeacTaBs B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE KATO HaMaJICHHE Ha OTYETHATA CTOMHOCT HAa B3EMaHHSATA, & PA3XOJIUTE
0T 00€3IIeHKAaTa ce TPE/ICTaBAT B 0TYETa 32 BCEOOXBATHHSI JIOXO KaTO TEKYIIH PA3XO/IH.

Koraro enHo B3eMaHe ¢ HechOMpaeMo U 32 HEr0 MMa HavucieHa 00e3IeHKa, TO ce OTIHCBA 32
CMeTKa Ha Ta3W OO0e3lecHKa. Bb3cTaHOBSBaHETO Ha 3arybm OT 00€3IleHKa Ha THPTOBCKU
B3eMaHHs Ce M3BBPIIBA MPe3 OTYETa 32 BCEOOXBATHHS JIOXOJ| M CE OTYHTA KaTO HAMAaJICHUE Ha
CTaTHUATA, B KOSATO MPEIH TOBA € OMIa OTpa3eHa 00e3IeHKaTa.

(B) Ilapnunm cpeacTBa M eKBUBAJICHTH

[TapuunuTe cpencrtBa B JeBa ca OLIEHEHM [0 HOMHHAJHATA MM CTOWHOCT, a IMapUYHUTE
CpeICTBa, IEHOMUHUPAHU B UyXJAECTpaHHA BalyTa - 10 3aKitounTenHus Kypc Ha bBHb xpm 30
toHN 2024 1. 3a 1enauTe Ha ChCTaBAHETO HAa OTYETA 33 MAPUYHUTE MOTOLM MapUTE U MapUYHUTE
€KBUBAJICHTH Ca TPEACTAaBEHH KaTo HEOJIOKMpaHH mapu B OaHKM, B Kaca, KakTo U
HEBB3CTAaHOBEHUTE CYMH B ITOIOTUYETHH JIUIIA.

(r) Abarocpoynu 3aabiKeHUs

JbarocpoyHnTe 3aqb/DKEHHS B JIEBa Ca OLIEHEHHW M0 CTOMHOCTTAa HAa TAXHOTO BB3HUKBAHE, a
T€3W JIEHOMHHHPAHU B UyXKJeCTpaHHa BadyTa — o 3akimountendus kKypc Ha bBHB xpm 30 roHn
2024 r.

(1) KpaTkocpounu 3aabJzKeHUst
KpaTtkocpounuTe 3aabpDKEHHS B JieBa Ca OIEHEHH 10 CTOWHOCTTA HA TAXHOTO BH3HHKBAHE, a
T€3W JACHOMHUHHMPAHU B Uy)KIECTpaHHA BaJlyTa - 1o 3akimtounTenHus kypc Ha bBHb xem 30 roHn
2024 r.

2.12.9. OcHOBEH KanmuTaJI
OCHOBHHAT KamWTaj € NPeACTaBeH 10 HEeroBaTa HOMHHAIHA CTOMHOCT M CHOTBETCTBA Ha

aKTyaJlHaTa My ChIcOHA pErncTpalivs, ¥ € HaMalleH ¢ HOMHHAJIHATa CTOMHOCT Ha M3KYIIEHUTE
COOCTBEHHM aKIMH.
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Anbena A/l

OPUJTOXEHUE KbM KOHCOJIMUANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKeHHne)

2.12. Jepunuumus ¥ oOleHKA HAa eJleMEeHTHTe HAa OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHUE
(mpoabJiKeHue)

2.12.10. Pe3epBu

PesepBure Ha Tpymarta ce oOpa3yBaT OT pasmpejeisHe Ha (DUHAHCOBUTE W PE3YNITaTH 3a
CHOTBETHUS TIEPUOJI, Clie]l obJaraHeTo UM C JIaHbK BBpXY mNedandara. PesepBure Ha rpynara
MOTaT Jla C€ W3IOJ3BaT caMo C pemieHHe Ha OOMmMOTO CHOpaHWe Ha aKIMHOHEPHUTE, CHIVIACHO
TBHproBckus 3aK0H U Y cTaBa Ha Tpynara.

2.12.11. IIpeoueHb4eH pe3epB

Karo mpeonienbueH pesepB B oTdera 3a (PMHAHCOBOTO CHCTOSHHE HA IpylaTta € MpeJICTaBeH
pe3yirata OT W3BBPIIBAHUTE TPEONEHKH JIO CHpaBejjuBaTa CTOMHOCT Ha 4YacT OT
NPUTEKABAaHUTE OT TpynaTa HMOTH, MAIlUHH W CHOPHKCHUS W WHBECTHIIMOHHU HWMOTH.
[IpeonieHbUHUAT pe3epB ce MpH3HABA KaTO HepasmpenelieHa Iedanda cliel OTIHCBAHETO Ha
CHOTBETHUS aKTUB OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE HA IpyIiaTa.

2.12.12. 3agbiaskeHusi KbM HAaeTH JIUIA
(a) IlnanoBe 3a ne(pMHMPAHU BHOCKHU

[IpaButencTBoTO Ha bharapus HOCH OTTOBOPHOCTTA 32 OCUTYPSBAaHETO Ha MEHCHH IO TIAHOBE
3a nedwHUpaHU BHOCKH. |'pymaTa HaymcisBa B OTYeTa 3a BCEOOXBATHHS JOXOJ M MPEBEXIa
IBIDKUMHUTE CyMH TIO TUTAHOBETE 3a JIe(hMHUPAaHNU BHOCKH.

(0) Il.1aTeH roguileH OTMycK

I'pymara mpu3HaBa KaTo 3aabJDKEHHE HEJUCKOHTHPAHATa CyMa Ha OIEHEHHTE Pa3sXOad M0
TUTaTE€H TOAMIIEH OTIYCK, OYAaKBaHU Ja OBJAT 3aIUTaTeHH Ha CIY)KUTEIHWTE B 3aMsHA HA Tpy/Aa
UM 32 I3MUHAJIUS OTYETEH TIEPHO/I.

(B) Hedpunupanu 10Xoau nNpu NeHCHOHUPAHE

B crorBercTBHE ¢ m3nuckBaHmATa Ha Kopekca Ha Tpyaa, NpH IMpeKpaTsBaHE Ha TPYIOBHS
JIOTOBOP Ha CIYXHUTEJ, MPUIAOOMI MpaBO Ha TEHCHA, Tpynara My H3Iuiam@a oOe3leTeHHne B
pa3Mep Ha aBe OpYTHH 3aIlIaTH, aKO HATPYMAHHUAT TPYAOBHA CTaX B Ipymnara € Mo-MalbK OT
JIeCeT TOAWHU, WIH IIecT OpYTHHU 3aliaTH, MPH HATPyNaH TPYAOB CTaX B TpylaTa Haja JIECeT
MOCTIEIOBAaTENHN TOAUHK. ['pymara mpu3HaBa KaTO TEKYIl pa3xoj] AMCKOHTHpaHATa cyma Ha
HATPYTBAIIUTE C€ 3aIBIDKEHUS M0 JOXOAM NMPH MEHCHOHHUPaHe, KAKTO U TEKYI JINXBEH Pa3Xojl
BB3 OCHOBA Ha OIICHKAaTa Ha JINLIEH3UPaH aKTIoep.

2.13. IIpoBu3uH 32 3aAbJIKEHUS

[IpoBu3nm 3a 3aBDKEHUS C€ HAUMCIISIBAT B OTYETA 32 BCEOOXBATHHS JOXOJ M C€ MPU3HABAT B
oTyeTa 3a (PMHAHCOBOTO CBHCTOSHHE, KOTaro rpynara HWMa IMPAaBHO WM KOHCTPYKTHBHO
3aIBJDKEHUE B PE3YNTAT HA MUHAIO CHOMTHE U MMa BEPOSITHOCT NKOHOMHYECKH TIOJ3H 1a ObaaT
HEOOXOIMMH 32 IOKpHBaHETO My. [IpoBU3nNUTE ce MUCKOHTHPAT, KOraTo e(eKThT OT BpeMeBaTa
CTOWHOCT Ha MapuTe € CHIIECTBEH, KaTO ce M3I0JI3Ba AMCKOHTOBaTa HOpMA Mpean o0araHe ¢
JAHBIIN, OTpa3sBalla TEKYIIUTE Ma3apHU OIEHKHA Ha BpeMeBaTa CTOWHOCT Ha MapuTe H, aKo €
MOJIX OIS0, CTIEMU(UIHATE 32 33AbJDKEHUETO PHCKOBE.
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Anbena A/l

OPUJTOXEHUE KbM KOHCOJIMUANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

2.14. JIM3UHTOBH JA0TOBOPH
I'pynama kamo nusunzononyuamen

Y JaTtaTa Ha CKJIIIOYBAHCTO prnaTa OLCHABA JaJIM JAACH AOTOBOP € WM CbAbpPiKa JIM3UHT.
prnaTa IMpu3HaBa MpaBO Ha MOJ3BAHC U CBHOTBCTHOTO JIM3UHI'OBO 3aABJDKCHUC 3a BCHUYKHU
JIM3UHI'OBHU JOTOBOPU 11O KOUTO € JM3UHIOIIOJYYaTCll, C M3KIHOUCHHUC 3a KPATKOCPOYHHUTC
JIU3UHI'1 (C’BC CpOK OT 12 MECCla I HO—MaJIKO) M 3a JIM3UHTHU 33 aKTHMBU C HHCKA CTOMHOCT
(TaKI/IBa Karto Ta6J'I€TI/I, KOMITIOTpHU, MAJIbK CTOIIAHCKM HWHBCHTAp H Teﬂe(l)OHI/I). 3a Te3u
A0TroBOpH prnaTa IMpU3HaBa IjallaHuATa Ha HACMUTEC KAaTO ONCPATUBHU pa3XOdXd Ha JIMHCHHA
baza 3a CpOKa Ha 10ToBOpa, OCBCH B CJIYUaUTC KOTraTo Apyra Oaza e no-nmoaxoasdiia 3a nepuoaa
OT BpEMC IIPE3 KOCTO C€ KOHCYMUPAT U3TrOAUTC OT HACTUTC aKTUBU.

H’BpBOHa‘{aJ'IHO JIN3UHI'OBOTO 3aABJDKCHUE CC€ OLICHABA I10 CCraliHaTa CTOMHOCT Ha JIN3UHTOBUTE
BHOCKH, KOUTO IMOJJICIKAT HA IUIAIIAHC KbM JaTaTa Ha CKIIIOYBAHC HA JOr0oBOpa, JUCKOHTHUPAaHa
C JIMXBCHUS IMPOLICHT, 3aJIOKECH B AOTOBOPA, aKO TO3U IMPOLICHT MOXKC Ja 6’1:}16 HCIMOCPEACTBCHO
OIPCACIICH. Axo TO3HU MMPOLCHT HC MOXKE Oa 6’1:)_'[6 HCMOCPCACTBCHO OIPCACIICH, CC U3IOJI3Ba
,Z[I/I(i)epeHI_II/IaJ'IHI/I}I JINXBCH IMPOUCHT HA JIM3UHTOIIOJTy4aTCIIA.

JIn3uHTOBUTE IUIalIaHus, BKIIIOYCHHU B OLICHKATa Ha 1maCuBa I10 JIM3HUHIa, 06XBaH_IaTI

e (pUKCUpaHU IIAIAHUA (BKIOYUTEIHO (PUKCHUPAHUTE 10 ChIIECTBO IUIAIAHKS) MUHYC
MO ICXKAIINTE Ha MTOJTydaBaHe CTUMYJIH 110 JTU3HHTA,;

e TIPOMCHJIMBU JIM3WHTOBH IUIAIAHUS, 3aBHCEIIM OT WHICKC FIIM IPOIICHT, KOUTO ca
OIICHEHM CTIOpE]] CTOHHOCTTA Ha MHIEKCA WU IPOIEHTa KbM HadaIHATa JaTa;

e CyMH, KOUTO CE€ OYakBa Ja ObIaT IBHKUMH OT JIM3UHTOIOIYYATEe s TI0 TApaHIIMATE 33
OoCTaThYHA CTOMHOCT;

e I[cHaTa Ha YIpaXHSIBAaHE HAa OMIUSA 3a IOKYNKAa, aKO € JOCTaThYHO CHTYPHO, He
JU3UHTOTIONYYATENAT IMIe YIIPAXXKHU Ta3W OTIIHS; U

e IUIAIaHMWS HA CAHKIIMW 3a MpEKpaTsBaHe Ha JIM3WHTOBHSA JIOTOBOP, aKO B CpOKa Ha
JU3WHTOBHUS JTOTOBOP € OTPA3CHO YIPaKHABAHETO HAa OMIMA 3a MPEKPaTSIBAHETO Ha
JIOTOBOpPA OT CTpaHa Ha JIM3UHTOIIOTyIaTelIs.

JIM3UHTOBOTO 3aAb/KEHUE CE MPEACTABS Ha OTACICH Pell B 0TUeTa 3a (PMHAHCOBOTO ChCTOSIHHE.

[TacuBBT 1O TU3WHTA CE OIEHSBA ITOCJIEBAIIO KaTO Ce YBEIMYaBa IPEHOCHATAa My CTOMHOCT, 32
Jla OTpa3| JMXBaTa IO MacwuBa IO JU3WHTa (KaTo ce M3MOJ3Ba MEeToAa Ha e(eKTUBHUS JINXBEH
MPOIEHT) ¥ Ce HaMalsiBa NMPEHOCHaTa MYy CTOMHOCT, 3a J1a OTpa3d M3BBPIICHHUTE JIN3WHTOBH
TUTAIIaHS.

I'pymara mpeorieHsiBa macuBa IO JH3HWHTA (M MpPaBU CHOTBETHUTE KOPEKIHWH HAa CBHP3aHOTO
MPaBO Ha MOJI3BaHE) B CIIyY9anuTe KOTaTo:

e yMa MpOMAHA B CPOKa Ha JIM3WHTOBHUS JOTOBOP WJIM MMa NPOMSIHA B OLEHKara Ha
ommusA 3a 3aKylyBaHe Ha OCHOBHHUS AaKTHB, HamlpaBeHa CHOOPa3HO CHOUTHATA H
oOcrositericTBara. B Te3n cimyuam ce mpeoleHsBa MacWBa IO JIM3WHTA, KaTo ce
JTUCKOHTHPAT KOPUTHPAHNUTE JIN3UHTOBH TUTAIIAHUS C KOPUTHPAHU AUCKOHTOB MPOLIEHT;

® pMa NpoMsHA B OBACUIUTE JIM3UMHIOBH TUIANIAHKS, IPOU3THYAINA OT MPOMSHA B HHJIEKC
WIM TIPOIIGHT WM TMPOMSHA B CYMHTE, KOWTO Ce€ OYakBa Ja ObJaT IBJDKUMH IO
rapaHiliy 3a OCTaThYHA CTOMHOCT. B Te3m ciydanm macuBa 1o JIM3WHTA C€ MPEOIeHIBA
KaTo ce AMCKOHTUPAT MMPOMEHEHHUTE JIM3WHTOBHU IIAIAHUS C HENPOMEHEH ITHCKOHTOB
MPOIEHT (OCBEH aKo MPOMSIHATA B JIN3MHTOBHUTE TUTALIIAHUS [TPOMU3THYA OT IIPOMSHA B
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OPUJTOXEHUE KbM KOHCOJIMUANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

2.14. JIN3HHTOBH A0TOBOPH (MPOAbJIKEHHUE)

TUTABAIIUTE JIMXBEHHU MPOIEHTH KOTAaTO Ce M3IOJI3Ba KOPWUTHPAH TUCKOHTOB IIPOIEHT,
KOHTO OTpa3siBa MPOMEHHUTE B JIMXBEHUS MPOLICHT);

¢ §Ma W3MEHEHHE B JIM3WHTOB JOTOBOP M TO HE € OTYETEHO KaTO OTHEJIEeH JIU3WHT, B
KOHTO CiIy4ail MacuBBT IO JIM3WHTA CE MPEOIeHIBa 3a IPOMEHEHUTE YCIOBHUS KaTo ce
JUCKOHTHPAT KOPUTHPAHUTE JM3UHTOBH IUTAIIAHUSA Ha 0a3a KOPUTHUPAHHS JAUCKOHTOB
NPOIICHT KbM e(eKTHBHATA J]aTa Ha MPOMSIHATA.

I'pymara He € n3BBpIIBaa TAKHBA KOPEKIINU B TEKYIIHSI IEPHOJ,.

[IbpBOHAaYanmHaTa OIlEHKAa HAa aKTUBUTE C TPaBO Ha I[IOJI3BaHE BKIIOYBA pa3Mepa Ha
IbPBOHAYAJIHATA OI[CHKA Ha MACHBa 10 JIN3UHTA, IN3UHTOBHUTE TUIAIAHNS, U3BBPIICHH KbM WIN
npead HavyajHaTa JaTa, MHHYC MOJNYYSHUTE CTUMYJIHU MO JIM3WHTa U BCUYKH ITbPBOHAYAITHUTE
npekn pasxoau. Ilocienaiio akTHBHTE € MPaBO Ha IIOJI3BAHE CE€ OICHSIBAT IO IleHA Ha
MpuaoOMBaHe, HaMaJIeHa ¢ HaTpyIllaHaTa aMOPTH3AITUs U 3ary0n OoT 00€e3IIeHKa.

[IpaBoTO Ha TON3BaHE ce aMOPTHU3UpPA 32 TO-KPaTKHs OT CPOKa Ha JIM3WHTA WM TOJE3HUS
JKUBOT Ha HAaeTUS aKTUB. AKO COOCTBEHOCTTa BHPXY aKTHBa C€ MPEXBBPJS 10 CHJaTra Ha
JU3UHTOBUS JIOTOBOP JIO Kpas Ha CPOKa Ha TO3M JIOTOBOP HIIM aKO B Pa3XOJHUTE 3a aKTHBa C
NpaBO Ha TMOJN3BaHE € OTPa3cHO YNPaXKHIBAHETO HA OMNIMA 3a 3aKymyBaHe u ['pynara
BBh3HAMEPsIBA JIa YIIPAXKHU Ta3M OIIHs, aKTUBBT C NPABO HA MOJI3BaHE CE aMOPTH3HMpa 3a CPOKa
Ha TIOJIE3HUS MY KMBOT. AMOPTH3aIlUsATa 3all0yBa Jia Ce HAYWCIsABAa OT HadalHaTa JlaTa Ha
JU3UHTOBUS JIOTOBODP.

AKTHBHTE C TIPaBO Ha TOJ3BaHE CE MPEACTaBAT Ha OTAENEH pel B oT4deTa 3a (PMHAHCOBOTO
CBHCTOSTHHE.

I'pynama kamo nusunzooamen

JIM3UHTOBUTE IOTOBOPH, 10 KOUTO I'pymnara e AM3HHroAaTeN ce KIacupuuupar Kato A0rOBOPH
3a OINEpaTHBEH WM 3a (MHAHCOB JU3UHT. JIM3MHTOBHUAT AOTOBOp ce Kiacuuiupa KaTo
JIOTOBOp 32 (PMHAHCOB JIM3WHT, aKO C HETO CE€ MPEXBBPIAT MO CHIIECTBO BCHYKH PHCKOBE H
M3rON OT COOCTBEHOCTTa BbPXY OCHOBHHS aKTHB. BCHUKHM APYTH AOTOBOPH ce KIacUPUIUPAT
KaTo IOTOBOPH 32 ONEPATUBEH JIN3HHT.

JInzuHroBUTE MIIAIAHMA 1O JOTOBOPH 3a ONEPATHBEH JIM3MHI CE IMPHU3HABAT KaTO MPHUXOJ IO
JUHEWHNS METOJA 3a CpOKa Ha CBHOTBETHHS JIM3UHIOB J0TOBOp. IIbpBOHAaUalHUTE NpEKU
pa3xoau, U3BBPILIEHU BHB Bpb3Ka ChC CKIIOYBAHETO Ha JIOTOBOp 32 ONEpaTHBEH JHU3UHT, CE
npuOaBIAT KbM NPEHOCHATAa CTOMHOCT Ha OTAAACHUS IO HaeM aKTHB U Ce NMPHU3HABaT KaTo
pas3xox Ha nuHEHHa 0a3a 3a CpOKa Ha JIM3WHTOBHSI JOTOBOP.

Cymara Ha MJamaHUATa, ABDKAMH OT JIM3MHTONONydYaTeNsl Mo ()UHAHCOB JOrOBOp, Ce
MpU3HABaT KaToO B3€MaHE B pa3Mep HA HETHATAa MHBECTUIUS CBHIVIACHO JIM3MHIOBHS JOTOBOD.
[Ipuxoaure OT (UHAHCOB JHU3MHI C€ NPU3HABAT 3a CPOKA Ha JIM3WHTOBHS JIOTOBOP CIIOpEX
MoOJiella Ha TOCTOSHHA MEpUOJUYHA HOpPMa Ha BB3BPBLIAEMOCT OT HETHATA WHBECTHLIHS B
nu3uHra Ha ['pymara.
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2.15. HauncisiBaHe Ha IPUXOANTE U Pa3XoauTe

[IpuxonnTe ce omeHABAT Ha OCHOBAaTa Ha IUIANIAHETO, KOETO € JOTOBOPEHO C KIIMEHTHUTE IO
CHOTBETHUS AOroBop. KbM Tasm orieHKa He ce BKIIIOUBAT CyMHTE, KOMTO C€ ChOMpAT B MMOJI3a HA
Tpetu nuna. [Ipuxoaure B uykJecTpaHHA BaldyTa C€ OLIEHSABAT MO LeHTpanHus kypc Ha BHB
KbM JlaTaTa Ha Ha4YMCJIsIBaHETO UM. lIpuxoaute OT JeHOCTTa M pa3XxojauTe 3a JEWHOCTTa ce
HAYHCIISBAT, HE3aBUCUMO OT MOMEHTA Ha MAPUYHUTE MTOCTHIICHHS U TUTAIaHHSL.

HauncnsBaneTo Ha NMPHUXOJWTE W Pa3XOJWUTE C€ M3BBHPIIBA MPU Cla3BaHE HA W3UCKBAHETO 3a
NPUYMHHA U CJIEJICTBEHA BPB3Ka MEXY TAX, KOraTo 3a TOBA Ca HAJHUIIE YCIOBUS B ChOTBETHUS
JIOTOBOP.

2.15.1. Ilpuxoau oT Mpoaakda HA CTOKH M YCJIYI'H

[Ipuxonute oT mpomaxbaTa Ha CTOKM C€ HAYHCIABAT B OTYETA 32 BCEOOXBATHUS JOXO, KOTATO
KOHTPOJIBT C€ TPEXBBbpPIM Ha KiueHTa. KOHTpombT ce m3pa3siBa B CIIOCOOHOCTTa Ja ce
PBHKOBOIM HM3IMOJI3BAHETO HAa aKTHBA M Ja CE TOJy4aBaT BCHYKH OCTaHAIM W3TOAM OT HETO.
[TomygaBaneTo Ha KOHTPOJI HaJl aKTHBA MPEIOTBPATABA BH3MOXKHOCTTA APYTH MPEANPUATHS Ja
M3BIIMYAT W3rOAa OT U3MOJN3BAHETO My. 3a W3MBIHSABAHUTE OT Trpynara JOTOBOPH
MIPEXBBPISTHETO HA KOHTPOJIa OOMKHOBEHO HACTHIIBA C MIPEaBaHE Ha MPOAYKIUATA U CTOKHUTE,
WM TIPU HACTBHIIBaHE Ha IOTOBOPEHOTO CHOWTHE, MPH KOETO 3HAYUTEITHUTE PHCKOBE M M3TOIH
0T cOOCTBEHOCTTA ca MPEXBBHPICHN Ha KyITyBaJa.

[Mpuxoaure OT U3BBPIIEHW YCIYTH CE€ HAYHCISIBAT B OTYETa 33 BCEOOXBATHHS JOXOJ
NPOTOPIMOHAIIHO HA €Tala Ha 3aBbPIIEHOCT KbM Kpas Ha OTYeTHUS nepuoj. ETtambT Ha
3aBBPIICHOCT CE€ ONpejiessl 4Ype3 TpoBepka Ha u3BbplieHaTa padora. He ce Haumcnssar
NPUXO/IA, KOTAaTO CHIIECTBYBA 3HAYMTEIIHA HECHT'YPHOCT IO OTHOIICHWE Ha TOJydaBaHe Ha
JIOTOBOPEHOTO BB3HATPAKICHUE, BH3CTAHOBSABAHE Ha CBBP3aHUTE DPAa3XOJH, WM BH3MOXKHO
BB3PAXKECHUE OT CTPAaHA Ha BH3JIOKUTEIIS.

2.15.2. Pa3xonu 3a NOCTHTaHe W N3NTbJIHEHHME HA 10TOBOPH
[TomoOHM pa3xoau ce MpU3HABAaT KaToO aKTUB M CE aMOPTU3UPAT HA CUCTeMaTh4yHa 0a3a, ako Te
OTrOBapAT Ha OIpeJeNICHUTE 32 TOBA yCIOBUS, KakTo Te ca aepunupanu B MCDO 15 [lpuxoou
om 0o206opu ¢ knuenmu. TakuBa pa3xoau He ce KalUTaJu3UpaT, aKO OYaKBAHUAT MEPHUOJ 32
aMOPTHU3UPAHETO UM € JI0 €JHa TOJINHA.

2.15.3. Ilpuxoau oT NpPaBUTEJCTBEHHU JapeHus
[MpuxoauTe OT MPABUTEICTBEHN JApEHHS CBHP3aHU C aMOPTU3UPYEMH aKTHBHU CE HAYKCIISIBAT B
oT4yeTa 3a BCCOOXBATHHS JIOXOJ MPOIMOPIIMOHATHO HA HAYHCICHUTE 3a CHOTBETHHUS IEPUON
aMOpPTH3allK Ha aKTUBH, MPUIOOUTH B PE3yNTAT HA JAPCHUETO, CIIE/ KATO BCHUKH YCIOBUS TI0
JIOTOBOpa Ca W3IBITHEHU. [IpaBHTEIICTBEHHUTE JApEHUsI CBBP3aHU C NPUXOJa CEe MpPU3HABAT B
oT4yeTa 3a BCEOOXBATHUS JIOXOJl, B CBHIIUTE IMEPHOJU, B KOUTO Ca MPHU3HATH Pa3XOJUTE, KOUTO
KOMITCHCHPAT.

2.15.4. ®unancoBn npuxoau/(pasxoan)
[Ipuxoaure U pa3xoJuTe 3a JUXBU CE HAYMCISIBAT TEKYyLIO, Ha 0a3a Ha JAOTOBOPEHUS JIMXBEH
MPOLIEHT, CyMaTa M CpoKa Ha B3€MaHETO WM 3aJbJLKEHHMETO, 32 KOETO C€ OTHacAT. Te ce
HA4YMCIIBAT B OTUETA 32 BCEOOXBATHHMS J0OXOJ B MEPHOAA Ha Bb3HMKBAHETO MM. Pasxomute 3a
JMXBH, MPOU3THYAIIM OT OAaHKOBM 3aeMH, C€ HM3UMCIABAT M HAYMCISABAT B OT4YeTa 3a
BCEOOXBAaTHHA JOXOJ IO METO/a Ha eEeKTHBHUS JMXBEH MPOUEeHT. DUHAHCOBUTE MPUXOAHU U
pa3xoau ce MpeACTaBsAT B OTYETa 32 BCEOOXBATHUS TOX0J KOMIEHCUPAHO.

Konconuoupan mesxncounen gpunancoe omuem kom 30 wonu 2024 2. 20



Anbena A/l

OPUJTOXEHUE KbM KOHCOJIMUANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (MpoabIKeHHE)

2.16. loxoa HA aKIUA

prnaTa npeacTaBd JaHHU 3a OCHOBHHM JOXOJAW HA aKIKUA WKW JOXOAW HAa aKHMg C HaMaJICHA
CTOMHOCT 3a OOMKHOBEHHTE CU AKIUH. OcHOBHHTE JOXOJHW Ha aKIusa CC€ H34YUCIIIBAT KaTo
rmeyagbata WU 3ary6aTa, pasnpeacisicMa KbM OOUKHOBEHUTE AKIIUOHCPpHU CC pas3acjiv Ha
CpCOAHONPCTCIIICHUSA 6p0f;1 Ha OOUKHOBEHHU AKI[MW Ha rpymnara npe3 To3u NCpruo.

2.17. JanbuHo obaarane

Pa3XOI[’bT 3a JdaHbKa BBPXY rneyanbara npeacTaBjisiBa CymMara OT TCKYLIUSA NAaHBK BbPXY
reyagbara u JaHbYHUA e(i)eKT BBpPXY BPpECMCHHHUTEC JaHBYHU PA3JIUKHA.

TCKYI]_[I/ISIT JaHBK BBPXY meyambaTa ce onpeacid BbB3 OCHOBA Ha obOaraemara (,Z[aH’I)‘lHa)
meyanba 3a nepuoja, Karo C€ Ipuiaara JaHbYHATa CTaBKa CbIJIACHO JAaHBYHOTO
3aKOHOAATCJICTBO KBbM JdaTaTa Ha (l)I/IHaHCOBI/ISI OTYCT. OTCpO‘IeHI/ITG JaHbYHHM aKTHBH H/UIH
rnacMuBu ca CyMHUTC Ha (B’B3CTaHOBI/IMI/ITC)/ ABJDKUMUTC NaHBUOU BBPXY rnevagbara 3a 6’B,I[CIJ_II/I
Nepruoau 1o OTHOMICHUC Ha (HaMaJ’IﬂCMI/ITG)/ obOaraemure BPCMCHHU JaHBYHU PA3JIUKH.

BpeMCHHI/ITC JaHBbYHU Pa3JIMKU CC YCTAHOBABAT MpPU CPABHCHUC HA OTUCTHATA CTOMHOCT Ha
CAWH AaKTHUB WJIW NAaCUB, NPCACTABCHU B OTYUCTA 34 (l)I/IHaHCOBOTO ChCTOAHHUEC M HETOBAaTa
JaHb4YHaA OCHOBA, MOJIy4Y€HA IPU NpUJIaraHe Ha JaHbYHUTC IIpaBUJia.

E(beKT’BT OT MPU3HABAHCTO HA OTCPOUCHUTC JAaHBYHU AKTUBU W/WIIA TIACUBH CE OTpassBa Tam,
KBACTO € MPCACTABCH e(l)eKT’BT OT CaMOTO C’L6I/ITI/I€, KOC€TO T' € MOopoaAunJIO. 3a C’B6I/ITI/I$I, KOHUTO
3acAraT oTdeTra 3a IeyajdaTta WU 3ary6aTa u apyrusa BCeoOXBaTeH J0X01 e(i)CKT’BT OoT
OTCPOYCHUTC JaHBbYHU AKTHUBU U ITACUBU € IMMPU3HAT CHIIO B OTUCTA 34 rnevagbaTa Win 3ary6aTa
u Apyrud BceoOXBaTeH J0X04. 3a C’B6I/ITI/ISI, KOUTO Ca OTUCTCHU II'bPBOHAYAJIHO B KallMTaJla U
OTCPOYCHUTC NaHBYHU aKTUBU U MMACHUBU Ca IPU3HATH 3a CMCTKA HA KalliuTaja.

B otucra 3a (I)I/IHaHCOBOTO CbCTOSIHHUC OTCPOYCHUTC JaHBYHU AKTUBU W/WIIM TIACHBU C€
npeaACTaBAT KOMIICHCHUPAHO, ThI KaTo MoJICKAaT Ha CAUHCH PCIKUM Ha oOiarase.

CehritacHO OBJITapCKOTO AAHBYHO 3aKOHOMATeNcTBO 3a 2024 m 2023 romuua ['pynara abmku
KOPIIOPAaTUBEH JaHbK (JaHBK OT nevandara) B pasmep Ha 10 % Bbpxy obnaraemara rnevaioa.

2.17. JuBUAEHTH

JuBuieHTuTe ce MpU3HABaT KaToO HaMmajieHHe Ha HETHHWTE aKTHBH HA TpyraTa M TEeKYIIOo
3aIbJDKEHHE KbM aKIMOHEPUTE My B IEpPHOJa, B KOWTO € BBH3HHKHAIO MPABOTO UM Ja TH
MoJTy4ar.

2.18. CBbp3anu juia

3a menTa HAa M3TOTBIHETO HAa HACTOSIMKA (DUHAHCOB OTYET AKUIMOHEPHUTE, ACOLHUHPAHH
TIPY’KECTBa, CIY>KUTEINTE HA PHKOBOJHH MOCTOBE (KJTIOYOB YNPABICHCKH MEPCOHAN), KAaKTO U
OJIM3KM 4JIEHOBE HAa TEXHHWTE CEMEWCTBA, BKIIOYHTEIHO W APYKECTBaTa, KOHTPOJIWPAHH OT
BCHYKH rOpen30pOeHH JIUIIa, C€ TPETHPAT KaTO CBHP3aHHU JIHIIA.
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2.19. Hpeuemm OT omnmpeae/adIno 3HaYCHUue NP NMpuwjiarane C4eToBoJHaTa nmoJiMTUKa Ha
rpymara. KiaiouyoBu l'lpl/lﬁ.]'lI/BI/lTeJ'lHI/l OILICHKU H MPEAI0J0KCHHUA ¢ BUCOKA HECUTYPHOCT.

B nporeca Ha npuiiaraneTo Ha CUETOBOJHATA MOJUTHKA PHKOBOJCTBOTO Ha ['pymnara u3BbpIBa
NPEIEHKN, KOUTO OKa3BaT 3HauuTelleH e(eKT BbpPXy HacTosmus (GuHAHCOB oTdeT. TakuBa
NPENEHKH 10 Ae()UHUIHS PSIKO Ca paBHU HA JICHCTBUTEITHUTE PE3yITATH.

B pesyarar or TAxHaTa CHUIHOCT, TC CE€ IMOJJIAraT Ha MOCTOSHEH IPEryie]l U aKTyalu3alus U
000011aBaT HMCTOPHYECKUS OMUT W IpYrd (PaKTOpPH, BKIIOYUTEIHO OYAKBaHUSA 3a ObICIIH
CHOUTHSA, KOWTO PBHKOBOJACTBOTO BSpPBa, Y€ Ca Pa3yMHH IIPH ChIIECTBYBAIIUTE TEKYIIH
00CTOSITEICTBA.

IIperieHKUTE U TMPEAMOIOKESHAATA, KOUTO HOCAT 3HAYUTEIICH PUCK Ja MOBEAAT IO CHIECTBEHA
KOPEKIUS B TIPEHOCHUTE CTOWHOCTH Ha aKTHBHUTE WM ITACHBHUTE Ipe3 clieaBamiaTa (GHHAHCOBA
TOIMHA, Ca U3JIOKCHH I10-JI0ITY.

Hpeouenenu CmoilHOCmU Ha umomu, MauituHu U CobOPBIHCEHUA

PBKOBOJICTBOTO € BB3MPHENO MOJUTHKA Ja Ha3HAYaBa M M3I0JI3Ba MpoQecroHa HaTa yciryra Ha
HE3aBUCHUMH JIMICH3WPAHU OIICHUTENH 32 OMNpPENENsIHEe Ha CIPaBeIJUBUTE CTOWHOCTH Ha
CrpaguiTe, KOUTO CE OICHSBAT IO CIIPaBeJIBa CTOMHOCT.

HpI/I Ta3u MPCOILCHKA Ca MPUJIIOKCHU CJICAHUTC MOAXOAU U OLICHBYHU MCETOJU 3a U3MCPBAHC HA
CIipaBC€ajinBaTa CTOMHOCT Ha OTACIHUTEC BUJOBE ABJIT OTpafIHH MaTCpuaIHU AKTUBU!

o Memoo na naszaprume cpaereHus - U3BCKJAa MHIAWKATHBHA CTOMHOCT KaTo CpaBHsABa
AKTUBA, IMPEAMET Ha OILICHKATa, C HACHTUYHHN WX CXOJHU aKTUBU, 34 KOUTO € HAJIMYHA LICHOBA
I/IH(l)OpMaLII/ISI, KOUTO ce nmpueMa C IMo-rojisiMa TEXKECT, Mmopaau €CTECTBOTO Ha HUMOTUTC U
TAXHOTO HACTOAIIO M3IIO0JI3BAHE,

e [Ipuxoden nodxo0 - W3BEXKAA HMHIAWKATUBHA CTOMHOCT Karo NpUBEXIa ObAelIuTe
Napu4Hd TIOTOLUM KbM €JUHHA TEKyIla KaluTajJoBa CTOWHOCT. 3a MpHiaraHe Ha IMOIX0jAa €
HEOOXOUMO J1a ce ONpeAeIH TpaifHO pealn3upaH YUCT TOAMIICH IPUXO0J Ha UMOTa (MT03eMIIeHa
peHTa), KOMTO ce KaluTanru3upa, 3a J1a ce IpeBbpHE B HACTOSIIIA CTOWHOCT.

TakwuBa MPCOLCHKU CJIEABA 1a C€ U3BBPHIBAT AOCTATHYHO 4YC€CTO, KOraTO MMa MHAUKAIIUU, YC
CIipaBCajinBaTa CTOMHOCT Ha OIMPEACIJICH KJIaC aKTUBHU CC€ € IPOMCHMJIA CBIIICCTBCHO.

Iloneszen sicueom na umomu, MQUWIKHU U CObOPBHCECHUA U HEMaAmMEPUAIHU AKMUBU

OUHAHCOBOTO OTYHTAaHE Ha UMOTHTE, MAIIMHUTE U CHOPHKEHUATA U HEMAaTepHATTHUTE aKTHBH
BKJIFOYBA M3MOJ3BAHETO HA MPHUOIM3WTEIHNW ONEHKH 3a TEXHHS OYaKBaH IOJIE3€H >KUBOT H
MIPEHOCHU CTOWHOCTH, KOMTO ce Oa3mpaT Ha IPENeHKH OT CTpaHa Ha PBKOBOACTBOTO Ha
I'pynara.

Obe3uenKka Ha 63eMaHUs

BbB BpB3Ka ¢ mpmiokeHueTo 3a mepBU T Ha MCDO 9 Quuancosu uncmpymenmu,
PrkoBoacTBOTO Ha ['pymnara e W3MoON3Baj0 HATPYMaHWS CH ONMHUT B O0JNIacTTa Ha KPEAUTHUTE
3aryOu KaTo € B3eJIO MPEABH] TEKYIIUTE YCIOBHS M CBOMTE MPOTHO3M, 3a Ja OLIEHU HaJEKIHO
OYaKBaHWUTE KPEIUTHH 3aryOr MO ThPTOBCKUTE CH B3EMaHUSI.
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2.19. IlpeueHKH OT ONpeesAll0 3HAYEHHE MPU NMPHUJaraHe c4eTOBOHATA MOJUTHKA HA
rpynara. Kio4oBu npuoau3uTe T HA OIEHKH U MPEANoJ0KeHUsI ¢ BUCOKA HECUTYPHOCT.
(mpoabJiKeHue)

Juzune

Onpedeﬂ}me HAa CpoKa Ha Ju3uHea 3a 002060[714 C onyuu 3a NOOHOGs8AHE U npekpamsieane -
prnama Kamo Jqu3uHneonojiyyameil

I'pynara onpenens cpoka Ha JIM3MHTA KATO HEOTMEHUMHUSI CPOK HA JIM3HMHTA, 3a¢]THO C KAKBUTO H
Ja Ouno mepuojau, oOXBaHATH OT OMIMS 33 YIBJDKaBaHETO MY, aKO € CHUTYpHO B pa3yMHa
CTEIleH, 4e OIUsITa e ObJie yIpakHEeHa, MM KaKBHTO M Ja OWJIO Mepuojad, 0O0XBaHATH OT
OIS 32 MPEKPaTIBAHETO Ha JIM3MHIA, aKO € CUTYPHO B Pa3yMHA CTEICH, Ye OIIHATa HAMa J1a
0bJIe yIpaKHEHA.

prnaTa HU3II0JI3Ba NPCICHKA, 3a 1a OLICHU JaJId € CUTYPHO B pa3dyMHa CTCIICH AaJikd OIIIHUATA 3a
IMOJHOBABAHC WM HNPCKpATIABAHC Ha JIM3UHIA MIC 6’[,)_'[6 yopaKHCHa WKW HC. T.C. prnaTa
pasricikKaa BCHYKU CBHIICCTBCHU (baKTOpI/I, KOUTO Cbhb3JaBaT HWKOHOMHYCCKH CTHUMYJI 3a
YIOPpAKHABAHCTO HJIM Ha ONMNUATA 3a IMOJHOBABAHC, WK Ha OIMIHATA 3a MPCKpATABAHC. CJ'ICI[
JaTtaTta Ha BJIM3aHC B CUJIa Ha AOT0OBOpa, prnaTa IMMpeoLCHsABAa CPpOKA HA JIM3UHIA, aKO € HAJIUIIC
CbIICCTBCHO CHLOUTHE WU IMpoMdHa B 06CTO$ITCJ'ICTBaTa, KOC€TO € B HCIOBUA KOHTPOJI U 3aciara
CIIOCOOHOCTTA My Jda YyHOpaXHu WIM [Ja HE YIpaXHW ONnuATa 3a I[IOJHOBABAHC WU
IMpCeKpaTsABaHC (HaanMep H3rpaxaaHe Ha CbUIICCTBCHU HO}IO6pCHI/I$I B HACT HMOT HIIN
CbIICCTBCHA npepa60TI<a 1o CHCLII/I(I)I/IKaLII/II/I Ha JIU3UHIOBHUA aKTI/IB).

Omnpenensine Ha cIpaBeJJIMBH CTOHHOCTH
Hsaxon oT cueToBOJHHWTE MOJUTUKH U OINOBECTSABAHUS Ha TpylaTa HW3UCKBAT OIEHKa Ha
CHpaBeAIMBY CTOMHOCTH 32 (PMHAHCOBH M 32 HE()UMHAHCOBU aKTUBH U TIACHBH.
Koraro omnensBa copaseqnmuBaTa CTOMHOCT Ha aKTHB WM IIacHB, TIpylara H3MO0JI3Ba
HaOIr01aeMH JaHHH, JOKOJIKOTO € Bh3MOKHO.
CnpaBenanuBUTE CTOMHOCTH C€ KaTeropu3upar B pa3dMYHM HHUBa B Hepapxusita Ha
CIpaBeJIMBUTE CTOMHOCTM Ha 0a3ara Ha BXOJSIIUTE AAHHU B TEXHUKUTE 3a OLIEHKA, KAKTO
ciefBa:

* HuBo 1: KoTupaHu UeHH (HEKOPUTMpaHM) Ha aKTHBHU I1a3apH 3a CXOJHH aKTHUBH WIN

MaCUBH.

* HuBo2: BXOAfIIM AaHHU PA3IMYHH OT KOTUPAHW IIeHH, BKItoueHu B HuBo 1, kouTo,
MpsKo (T.€. KaTo IEHU) WIX KOCBEHO (T.€. MOJIYYCHU OT I[EHH), Ca TOCTHITHU 32
HaOJIOMaBaHe 3a aKTHUBA WU [1aCUBa.
* HuBo 3: BXOAfIIM JaHHM 32 aKTHBA WX NTACHBa, KOUTO HE ca Oa3upaHu Ha HaOIIOdacMHu
naszapHu JaHHY (HeHaOII0gacMu BXOISIIH JaHHH).
AKO BXOZSINUTE JAHHW, M3MOJI3BaHU 3a OIICHKA Ha CIIpaBeIIMBaTa CTOWHOCT HA aKTHUBA WU
MacuBa, MOTaT Jia C€ KaTeropu3WpaT B pa3jMyHU HHUBA OT HepapXusara Ha CHPaBEIJIMBHUTE
CTOWHOCTH, TOTaBa OIICHKATa Ha CIPAaBEIMBaTa CTOMHOCT CE€ KAaTEropu3Mpa B HEHATA IISUIOCT
B TOBa HUBO OT HepapXxusTa Ha CIPABEJIMBUTE CTOWHOCTH, YUSATO BXOAsIIA HHDOpMALIUS € OT
3HAaYE€HHE 3a ISUIOCTHATA OLIEHKA.
I'pymara npusHaBa TpaHchepu Mexay HHMBAaTa Ha HepapXusiTa Ha CHPaBEUIMBUTE CTOHHOCTH
KBbM Kpasi Ha OTUETHHSI IEPHOJ, TIPE3 KOWTO € CTaHala IPOMSHATA.
[ToBeue nHpopMaIus 3a JOMyCKaHUATA, HATIPABEHU MIPH OIICHKA Ha CIPaBEJIUBUTE CTOHHOCTH,
€ BKJIIIOYCHA B CHOTBETHUTE MPIIIOKCHUSI.
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3. I/IMOTH, MallMHU 1 CbOPDBHKCHUA U HEMATCPHAJTHU aKTUBH

3ems, Crpaqgm Mammuau u Cromancku Tpancnmopr busoruu Hemar. Pa3sxoau (011711 (1]
nogo0peHn ChOo- HHBEHTAap HH HH JA 3a
| PbKeHUst CpelcTBa  aAKTHBH npuaoou
BaHe
XWJI. JIB.  XHJL JIB. XHJL. JIB. XHWJIL. JIB. XWJI. JIB.  XWJL JIB. XWJL JIB. XWJI JB. XWJL JIB.
OTtyeTHa
CTOMHOCT:
Canno kpM
01.01.2023 r. 68,103 400,897 195,041 63,916 18,879 6,746 23,947 10,659 788,188
[Ipumobutu npe3
reproaa - - 136 225 - - 235 9,575 10,171
IIpexBbprienn B
rpyma - 1,268 3,135 3,715 156 - - (8,274) -
Ormnucanu mpu
0CBOOOJXK/IaBaHE OT
JUBIIL. JPY’KECTBA - (6,602) - - - - - - (6,602)
[Ipeonenka/KypcoBa
pasziuka - 149 - - - - - - 149
Ormucanu mpe3
reproaa (204) (459) (1,559) (790) (1,313) (245) (37) - (4,607)
Caano kbm 31
nexkemBpu 2023 . 67,899 395,253 196,753 67,066 17,722 6,501 24,145 11,960 787,299
[Mpunoburn npe3
nepuosa - 73 39 24 39 - 39 6,290 6,504
[IpexBbprieHu B
rpymna - 103 2,337 432 19 - - (2,891) -
[peonenka/kypcoBa
pasnuka - - - - - - - - -
Ortnucanu npe3
nepuosa - (71) (120) (166) - - - - (357)
Caano kM 30
tonu 2024 r. 67,899 395,358 199,009 67,356 17,780 6,501 24,184 15,359 793,446
Harpynana
aMopTHU3aums :
Canno kpm
01.01.2023 r. 53 24,778 123,328 52,838 14,110 1,974 9,562 - 226,643
AmMopTuzanus 3a
reproaa - 8,052 7,398 3,342 1,001 346 284 - 20,423
AMopTuzanus Ha
H3JIC3JINTE (53) (198) (1,493) (712) (1,308) - (26) - (3,790)
Caano kbm 31
nexemspu 2023 r. - 32,632 129,233 55,468 13,803 2,320 9,820 - 243,276
AmMopTu3anus 3a
nepuosa - 4,041 3,585 1635 482 168 99 - 10,010
AMopTu3anus Ha
U3JIC3ITUTE - (1) (120) (155) - - (276)
Caano kM 30
tonu 2024 r. - 36,672 132,698 56,948 14,285 2,488 9,919 - 253,010
IIpenocna
cToiiHocT KbM 31
nexemepu 2023 r. 67,899 362,621 67,520 11,598 3,919 4,181 14,325 11,960 544,023
IIpenocHa
croiiHocT KbM 30
oHu 2024 1. 67,899 358,686 66,311 10,408 3,495 4,013 14,265 15,359 540,436
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3. I/IMOTH, MallMHU 1 CbOPDBHAKCHUA U HEMATCPHAJTHU aKTUBH (npozn,.mlceﬂne)

Pasxomure 3a mnpugoOuMBaHe Ha OBITOTPAHM MaTepHATHU AaKTHUBH  TPEACTaBISABAT
KalATaIM3UPaHN Pa3xoH 3a Ch3/IaBAHETO MM, KOUTO CJIe]] ITyCKaHEeTO UM B €KCIUToaTalus, ce
M3IIONI3BAT OT Ipymara 3a COOCTBEHH HYXKIH.

I'pymara mma CcKiIIOYEHH IM3WHTOBH JOTOBOPH 33 HAaeMaHE Ha TPAHCIOPTHH CpPEICTBa,
M3MO0JI3BAHU B AEHHOCTTA.

B cwcraBa Ha HEMaTepHANHWTE, MBATOTpaiHW akTuBH, KM 30 1oHH 2024 T., ¢ BKIIOYCHA
THPTrOBCKa pemytanus B pazmep Ha 13,218 xui. aB. Ha Beska mara Ha oTdera 3a GUHAHCOBOTO
CBHCTOSIHUE PBHKOBOJCTBOTO MPaBH OIEHKA Jaji ChIIECTBYBAT MHAWKATOPU 3a OOE3IEHKa Ha
penyrarusaTa. KaTo OCHOBHH WHAMKATOPH 33 O0E3IEHKa Ce IIPUeMaT: 3HAUYMTEIHO pelylrpaHe
Ha oOema (Ham 25%) wnm mpeycTaHOBSBaHE [EHHOCTTa; OTYHTAaHE HAa 3aryom 3a Tio-
MPOABIDKUTENICH MEPHUOA OT BpeMe (Haj TpH TOAMHM), KAKTO M OTYMTAHE HAa OTPHIATEIHU
HETHH aKTHBH WJIM aKTHUBU TIOJ] PETHCTPUPAHUS OCHOBEH KaIUTaI.

4. UHBeCTUIIMOHHHN UMOTH

3emnu Crpagm B mpomnec Ha Oo0mo
npuaoduBaHe
XMJI. JIB. XWJI. JIB. XMJI. JIB. XWJI. JIB.
OT4eTHa CTOMHOCT:
Canpo na 01 sayapu 2023 6,626 12,089 354 19,069
IIpunobuty mipe3 nepuoaa - - 15 15
IIpexsbpaenu ot u kbM UMC - - - -
IIpomenu B cripaBeIJIMBUTE CTOMHOCTH Ha
WHBECTUIIMOHHUTE UMOTHA 42 304 - 346
OTmnrcany UHBECTUITMOHHN HMOTH - (120) - (120)
IIpenocHa croiinoct Ha 31 nekemBpu 2023 6,668 12,273 369 19,310
OT4eTHa CTOIHOCT:
Canpo na 01 sunyapu 2024 6,668 12,273 369 19,310
[Ipunoburn npe3 nepuonaa - - - -
IIpexBwpnenu ot u kbM UMC - - - -
[IpomMeHnu B cripaBeASTMBUTE CTOMHOCTH Ha
WHBECTUIIMOHHUTE UMOTH - - - -
OTnucaHyu UHBECTHIIMOHHH UMOTH - - - -
IIpenocHa croiinoct Ha 30 10oHu 2024 6,668 12,273 369 19,310

VHBECTUITMOHHUTE WMOTH TPEACTABISABAT TYPUCTHYCCKH, THPTOBCKH OOEKTH W 3E€MEIEIICKU
3eMH, KOWTO Tpylara OTHaBa Tojx HaeM. JloroBopure 3a OTIHaBaHETO WM IIOJ HaeM ce
[MOJHOBSIBAT M CKJIIOYBAT €KET0IHO.

5. AuBecTHIINH B ACONIMHUPAHM JPYKeCTBA
30.06.2024 31.12.2023

XMJI. JIB. XHWJI. JIB.
CToiHOCT B HaYaJI0TO Ha MepUoaa 1,072 1,070
Jsut ot qpyT BceoOXBaTeH JOXO/T - -
Hsin ot nevanba/3aryoa 2) 2
CTOHHOCT B Kpasi HAa IepuoAa 1,070 1,072

Konconuoupan mesxncounen gpunancoe omuem kom 30 wonu 2024 2. 25



Anbena A/l

HPUJIOKEHUE KbM KOHCOJIMJINPAHUA PUHAHCOB OTUYET

KkbM 30 1onu 2024 r. (mpoabJaskeHne)

6. IbarocpouHu B3eMaHus

B3emanus 1o npe1ocTaBeHH 3aeMu
B3emanust OT KIIMEHTH 10 TapaHIIUN
Oo1o

30.06.2024 31.12.2023
XHJL JIB. XHJL. JIB.

5 6

58 55

63 61

3aemuTe npenocTaBeHH Ha (hU3MUECKU JIUIa ca ¢be Cpok Ha moracsiBane 2019 — 2027 ronuna.
3aemMuTe ca MpenoCTaBeHH B JieBa, NMPH (HUKCHpPAH JHUXBEH MPOLEHT M ca 00E3MEUEHH ChC

3allMCH Ha 3allOBEA U C UIIOTCKAa Ha HCABMXKXKUM HUMOT.

B3emanusTa OT KIMEHTH MO TapaHuuud ca c¢ magex 2024 — 2028 r., mo OoroBopu 3a

CTPOUTCIICTBO.

7. ®MHAHCOBHM aKTHBH 32 NMpoAakda

HMuBecTnuum B Ipyru NpeanpusaTUsi perucTPUPaHU B CTpaHAaTa:

30.06.2024 31.12.2023

XWJI. JIB. XMJI. JB.

Anmann bearapus Al 10 10

Xumko AJL 1 1

I'pagyc AJ1 2 2

O6mo 13 13

8. MaTtepuayinu 3anacu

30.06.2024 31.12.2023

XHJI. JIB. XWJI. JB.

Marepuanm 3,451 3,063

Croku 3,419 1,181

[Ipomyxmmst 1,326 2,996

OO6e311eHKa Ha TPOTYKITHS 2) 2)

buonornynu akTMBU 3,289 3,459

HezarbpireHo npon3BoaCcTBO 5,426 2,220

Oo6mo 16,909 12,917
26
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Anbena A/l

HPUJIOKEHUE KbM KOHCOJIMJANPAHUA PUHAHCOB OTUYET

KkbM 30 1onu 2024 r. (mpoabJaskeHne)

9. ThbproBcku u Apyru B3eMaHus

Bsemanwus mmo npenocTaBeHn 3aeMu
Ob6e31enka Ha 3aeMu

Bsemanwus 1o npenocTaBeHH 3a€MH, HETHO
Bzemanus o npogaxou

OO0e31eHKa Ha B3MaHUS 110 TIPOJaKon
B3emanwust oT KIIMEHTH, HETHO

B3emanwus 1o npenocTaBeHn aBaHCH
OO0e31IeHKa Ha MPEOCTAaBEHN aBaHCH
Bsemanwus o npenocTaBeHn aBaHCH, HETHO
Bsemanwst, cBbp3aHu ¢ IPaBUTEICTBEHU AapEHUS
CpbaebHN 1 TPUCHACHN B3EMaHUS
OO0e31ieHKa Ha HECHOMpaeMu B3EMaHMS
CpaeOHu U IPUCHIEHU B3eMaHHs HETHO
IIpenocraBenu rapaHuuu

OO0e311eHKa Ha PEOCTABEHU TapaHITuN
[IpenocraBenn rapaHIK HETHO
B3emanus o nanpuu

Hpyru B3emanus

OO0e31eHKa Ha HECHOMpacMu B3eMaHS
Hpyru B3emMaHusi HETHO

Oo6mo

10. ITapuynu cpeacTsa

[Mapuynu cpeyicTBa B 0AaHKOBU CMETKU
ITapyanm cpencTsa B Opoid
bnokupanu mapuyHu cpencTBa

Oomo

30.06.2024  31.12.2023
XHJI. JB. XHJI. JIB.
12 42

(2) (2)

10 40
11,039 6,342
(3,986) (3,986)
7,053 2,356
1,750 682
(6) (6)
1,744 676
190 608
1,123 1,143
(1,117) (1,117)
6 26

595 646

(1) (D

594 645
1,266 269
844 522
(18) (19)

826 503
11,689 5,123
30.06.2024  31.12.2023
XHJI. JB. XHJI. JIB.
17,544 11,390
275 176

30 30
17,849 11,596

brokupaHnTe MapuvHU CpPEICTBA MPEJICTABISABAT OAHKOBU JICTIO3UTH 33 TapPAHIIUHU IO JIOTOBOP
Ha MexayHapoHaTa acomuarus 3a Be3ayiieH Tpadcnot /IATA/ 30 xwr. nB.

11. OcHoBen KanuTaa

KoM 30 torm 2024 T. OCHOBHHUAT KamUTaJl HAa JIPYKECTBOTO-Maiika ce cherow oT 4 273 126
Oe3HaIMYHKU, OOMKHOBEHHU, TOUMEHHH, CBOOOJTHO MPEXBBHPISIEMU aKIMU C IPaBO Ha €JIUH Tiac,

BCSAKA OT KOUTO C HOMHUHAJIHA CTOWHOCT OT 1 JieB. AKITOHEPH B APY’KECTBOTO Ca:

Anbena Xomguar AJ]
VII® [Joepue

3VII® Anuann bearapus
Anbena AJl

Hpyru ropuandecKu Iuia
duznyecku auIa

O6mo

Bpoii akuuu Ipouent
2728 964 63.86%
265 359 6.21%
164 959 3.86%

54 331 1.27%

412 642 9,66%
646 871 15.14%
4273126 100%

Ksm 30.06.2024 1. Anbena A/l mputexaa 60 384 Op. coOOCTBEHH aKIMKM Ha CTOMHOCT 2 528

XWIJI. JIB.

Konconuoupan mescounen gpunancoeé omuem kvm 30 wonu 2024 2.
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Anbena A/l

HPUJIOKEHUE KbM KOHCOJIMJANPAHUA PUHAHCOB OTUYET

KkbM 30 1onu 2024 r. (mpoabJaskeHne)

12. 3aabaxeHuss no 3aeMH U JIU3UHIOBH 10TOBOPH

[Tony4yenn 6aHKOBH 3aeMH
Hpyru 3aemun
3albJKEHUS 110 JIU3UHT
O0mo

30.06.2024 31.12.2023
XHJI. JIB. XHJIL. JIB.
62,946 62,445

344 386

63,290 62,831

[lomydyeHuTe WHBECTHIIMOHHA 3a€MH B €BPO Ca JOTOBOPEHHM NPH JHUXBEH IMPOLEHT
onpeneneH Ha 0aza mecedeH u TpuMmecedeH EURIBOR mmoc mambaBka, (2023 1.: MecedyeH u
tpemeceueH EURIBOR matoc HambaBka); HOJydYCHHTE HHBSCTHIIMOHHHM 3aeMH B JieBa ca
JIOTOBOPEHH TIPW JIMXBEH MPOILEHT ompezaesieH Ha 0a3a PedepeHTeH MMXBEH MPOLEHT ILTIOC
HazmOaBKa; 3a OBBPApadT B JieBa - MpH JIMXBEH MPOIEHT OompejelcH Ha 0a3a PedepeHteH
JIMXBEH MPOICHT IuTroc Hagoaeka (2023 r.: PedepeHTeH TUXBEH MPOLCHT ILIFOC HaI0aBKa).

13. OTcpoyenu TaHBLYHHM AKTHUBH /(MMacCUBH), HETHO

OTcpoyeHu JaHbYHU AKTUBU:

JlanbueH edekT oT JaHbUHA

3ary0a 3a mpeHacsHe

HanbueH edekT oT 00e31eHeHN aKTHBI

JanbueH edekT oT GUHAHCHPAHUS

HanbueH edekT oT 00e31eHKa Ha HHBECTULINH

JanbueH eeKT oT J0X0IU Ha TIepcoHaa

JanbueH eQeKT OT MNpeBHIICHHE Ha CYETOBOJHATA
JNaHbYHATa OasaHCcOBa CTOWHOCT Ha HETEKYIIH aKTUBU
JanbueH eeKT 0T HaYMCICHN 3a0bIKEHHS

06m0 OTCPOYCHH JaHBYHU aKTHBHU
OTcpoqun JAaHBYHHU MACHUBH:
HaH’B‘-IeH e(beKT OT IIPCBUIICHUC HA CUCTOBOAHATA HAL

JaHbYHAaTa OajlaHCOBa CTOMHOCT Ha HCTCKYIIIU aKTUBU
O0110 OTCpPOYEHH JAHBYHU MACUBHU

OTcpoyeHu TaHbYHU AKTUBH/(MIACUBH), HETHO

Hamg

Konconuoupan mesxncounen gpunancoe omuem kom 30 wonu 2024 2.

30.06.2024 31.12.2023

XN1JI. JIB. XHUJI. JIB.

2,045 2,045

511 511

3 3

@211) @211)

72 72

13 13

3 3

2,436 2,436

(19,966) (19,966)

(19,966) (19,966)

(17,530) (17,530)
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Anbena A/l

HPUJIOKEHUE KbM KOHCOJIMJANPAHUA PUHAHCOB OTUYET

KkbM 30 1onu 2024 r. (mpoabJasKeHHne)

14. 3aabixeHust KbM MepcoHasa NPy MeHCHOHUpPaHe

I[BI/I)KCHI/ICTO Ha IBJITOCPOYHHUTE 3aABbJKCHUSA KbM IIE€PCOHAIA € CJICTHOTO:

3aIbIKCHUS B HAYAIOTO Ha TIeprUoJa

Pa3xoau 3a nepuosa B T.4.

Pazxou 1o TeKkyI TpyIoB CTax

Pazxou o MUHAT TPYIOB CTaX

DHUHAHCOBU Pa3Xo/u MO OBJCIH 33bIKESHHS

Wsrnarenn pa3xo/u rpe3 nepuojia

IIpeoueHkn Ha 3abJKEHHE TIO IUIAHOBE ¢ Je(pUHUPAHT
JA0XO0/IM MPYU NEHCUOHNPAaHe MPU3HATH B JIPYT BCeoOXBATEH
JA0XO01 B T.4.

AxTroepcku (Tieqanon)/3aryon, BE3HUKHAIH OT IPOMEHU B
neMorpadckuTe mpeanoIoKeHUs

AxTroepcku (1ieuanou)/3aryou, Bb3HUKBAIU OT IIPOMEHH BbB
(DPMHAHCOBHTE MPEJIIOIO0KECHUS

AxkTroepcku (Tieuanon)/3aryou, Bb3HUKHAIN OT KOPEKIIUH,
JBIDKAIIH CEe Ha OMUTa

3agbiakeHusl B Kpasi HA mepuoaa

15. IIpaBuTe/ICTBEeHN AapeHNs

Togunara,
3aBbpIIBaIIA

Ha 30.06.2024
XML JIB.

323

Togunara,
3aBbpIIBAIIA

Ha 31.12.2023
XMJI. JIB.

334

193

179

14

(182)

(22)

(28)
2

4

323

323

I'pymara nMa moiydeHH MpPaBUTEICTBEHH NApPEHHS Tpe3 IMPENXOJHH TEepHUOar CBBP3aHH C
npuo0MBaHe HA aKTUBH, KaKTO U JapeHUs, KOUTO Ce OTHACST J0 TEKYIIH Pa3XOad, CBbP3aHH C

KOMIICHCAIINH 32 €. eHePTHsl U IPOTPaMH 3a pa3BUTHE Ha ITEpPCOHAIA.
CToiHOCTTa Ha IPU3HATUTE NIPABUTEIICTBEHH JAPEHUS € CIIeAHATA!

30.06.2024 31.12.2023
XHJL. JIB. XHJL. JIB.
JlapeHus B HA9ajI0TO Ha TIEpHOa 502 209
Bo3uukaamm npes3 nepuoaa 615 2,934
[Ipu3Hat mpuxon (568) (2,620)
Tekyma 9acT OT MPaBUTEIICTBEHU JapCHIS (21) (21)
OO0110 MpaBUTEICTBEHH JapeHUsI 528 502
16. Ipyru abjarocpoyHu 3aabJsKeHus
30.06.2024 31.12.2023
XMJI. JIB. XHJI. JB.
[IpoBu3uu 3a 3aABIKEHUS KbM JOCTABUUIIU 2 23
[TacuBu MO AOTrOBOPU C KIUEHTH 1,956 1,173
3aabIKEHUS IO TapaHIuu 1,495 1,495
Jpyru 3aapiKeHus - -
Oo6u10 3,453 2,691
Konconuoupan mesxncounen gpunancoe omuem kom 30 wonu 2024 2. 29



Anbena A/l

HPUJIOKEHUE KbM KOHCOJIMJANPAHUA PUHAHCOB OTUYET

KkbM 30 1onu 2024 r. (mpoabJasKeHHne)

17. Texkymu nacuBu

30.06.2024 31.12.2023
XHUL JIB. XHUL JIB.
3aabIDKEHUS TI0 KPATKOCPOIHH 0aHKOBH 3aEMHU 13,481 15,916
3ambIKEeHUs IO KPATKOCPOYHHU THPTOBCKU 3a€MU - -
3aabIDKeHUs 10 TEKyIa 4acT 1Mo (MHAHCOB/ONepaTHBECH 104 116
JTU3UHT
3aabIDKeHN KbM JOCTaBUUIIA 14,081 5,434
3aabIDKEHUS TI0 TapaHITHH 1,928 1,869
3aabIDKEHUS 110 TTOTYUSHN aBAaHCH OT KIIMCHTH 29,664 4,640
3agbIDKEHUS KBM ITepCoHaa 3,865 1,298
[IpaBuTenCTBEHN TapeHUS 21 21
3aapIDKeHNs 32 IUBUICHTH 396 403
3ambIDKeHus 33 TaHBIH 947 538
3aabIDKEHUS KbM COITHATHOTO OCUTYPSIBAHE 1,519 408
JpyTH 3a0bIDKEHUS 312 306
Oo6mo 66318 30,949
18. IIpuxoau ot mpoga:xou
30.06.2024 30.06.2023
XHMJI. JIB. XHJI. JB.
[Ipuxonu oT TypUCTUYECKH YCIIyTH 16,703 8,404
[Ipuxonu oT CHIBTCTBAIIHN TYp. ASHHOCTH 2,542 8,583
[Ipuxonu ot HaeMu 665 310
[Ipuxoau ot npogaxxOa Ha MPOIYKLHUS 3,205 2,768
O610 23,115 20,065
Konconuoupan mesxncounen gpunancoe omuem kom 30 wonu 2024 2. 30



Anbena A/l

HPUJIOKEHUE KbM KOHCOJIMJANPAHUA PUHAHCOB OTUYET

KkbM 30 1onu 2024 r. (mpoabJaskeHne)

19. Ipyru npuxoau oT AeiiHocTTA

30.06.2024 30.06.2023
XHJI. JIB. XHUJI. JIB.
[Teuan6a oT mpomax0a Ha TBATOTPANHU aKTHUBH, B T.4. - 470
Tlpuxoou om npooasicoa - 1,530
Ilpenocna cmoiinocm - (1,060)
[Teuanba ot mpomaxba Ha MaTepHUaH, B T.U. 150 56
Tlpuxoou om npodascoa 150 61
Ilpenocna cmoiinocm (0) (5)
OTnucaHu 3abIKEHHS - -
[Tomygenu obe3meTeHus 210 4
[Ipuxomu oT MPaBUTEICTBEHHU JapEHUS 568 186
[Ipuxonu ot mpomsHa B KOHIIECHOHHA TaKca - -
ITpuxoau oT U3NUITBIM HA MAaTepUAITHU 3aMlacu 17 5
[Ipuxomau ot pomaxo6a Ha MaIOTpacH HHBEHTAP 35 27
Bb3craHoBeHN MECTHH JaHBIN - -
Jpyru mpuxony OT JeHHOCTTa 221 211
Oo6mo 1,201 959
20. duHAHCOBHU NPUXOIH
30.06.2024 30.06.2023
XHJI. JB. XHJI. JB.
[Ipuxonm oT mpeorieHKa Ha UHBECTHIIMOHHA UMOTH - -
ITpuxoau oT TUBUIEHTH - 53
[Ipuxomu ot TUXBU 6 8
[Ipuxonu OT MOJMOKUTEITHN BATYTHH PA3IUKH - 3
Oouro 6 64
20. dunaHCOBH pa3xoan
30.06.2024 30.06.2023
XHJI. JIB. XHJI. JB.
OTpunaTeHd BaIyTHA KYPCOBH Pa3IMKU 3 2
Pasxoau 3a TUXBHU U TaKCH 110 3a€MHU M 1O JIM3UHIOBU 1,698 1,357
JIOTOBOPH
Jpyru puHAHCOBH pa3xoau 21 22
Oo6mo 1,722 1,381
21. JIsis1 oT meyasa0aTa Ha ACOUHMPAHH JPYHAKeCTBA
30.06.2024 30.06.2023
XHJI. JB. XHJI. JB.
Bbpsict ]I AL 2) 64
Oo61r10 2) 64
Konconuoupan mesxncounen gpunancoe omuem kom 30 wonu 2024 2. 31



Anbena A/l

OPUJTOXEHUE KbM KOHCOJIMUANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJaskeHne)

22. ®MHAHCOBHM HHCTPYMEHTH

[Ipu ocwlmecTBsiBaHE HA CBOATA TEKylla, WHBECTHUIIMOHHA W (PUHAHCOBA JEWHOCT,
I'pynara e u3noXkeHO Ha CieJHHUTE PUHAHCOBU PHCKOBE:

- Kpenuren puck: BB3MOXKHOCTTA JUIBKHUK Jla HE WU3IUIATH JbDKAMATa cyma —
W3IUI0 WIIM YaCTHYHO — WM JIa HE TO M3IUIATH CBOCBPEMEHHO, PEAM3BHKBANKH T10
TO3M Ha4YWH 3ary0a 3a ['pymnara;

- JlukBumeH pHCK: PHCKHT KOMIIAHMATA Ja HIMa HIM Ja HE € B CHCTOSHUE Ja
Ha0aBM TAPUYHU CPEJICTBA, KOTraTro ca HEOOXOJMMU W TIOpajyd TOBA Jia CpeIHEe
TPYAHOCTH MY U3ITBITHEHNE HA CBOUTE (DMHAHCOBY 33]IbIDKCHUS;

- IlazapeH puck: pHCKBT ompe/iesieH (PMHAHCOB MHCTPYMEHT Jia MPETHPITN KOJICOaHuUs 0
OTHOIIICHNE Ha CIIPaBeJIMBaTa CTOMHOCT WIM Ha OBJCHIUTE [MapuyHH MOTOIHU B
pe3yiTaT Ha KojeOaHHs Ha Ma3apHHUTE [CHH.

- BcewmHoct I'pynarta e u3noeHo Ha TpH KOMITIOHEHTA Ha Ma3apHUs pUCK:
o JIuxBeH puck;
o Bamyren puck;
o Puck ot mpomsiHa B ieHaTa Ha COOCTBEHUS KalUTall.
3a edexTHBHO ympaBlieHHE Ha Te3W pHUCKoBe, ChBeTa Ha AMPEKTOpUTE € O0X00pHI
creun(UYHU CTPAaTeTud 3a MEHUIKMBHT Ha (PMHAHCOBUS PUCK, KOMTO Ca B CHOTBETCTBHUE C
KOprnopaTtuBHUTE 1eau. OCHOBHUTE HACOKH HA T€3U CTPATErMH OMNPEAENAT KPaTKOCPOUHUTE H
IBITOCPOYHHTE LIETIM U ACUCTBHSA, KOMTO TpAOBa Ja ce MpeAllpHeMar, 3a Ja Ce yIpaBisBatr
(uHaHCOBHUTE PUCKOBE, MpeJl KOUTO € u3npaseHo [ pymnara.

OCHOBHHTE HACOKH Ha MOJUTHKATA 110 OTHOIIEHHE Ha (PUHAHCOBUTE PUCKOBE Ca CICTHUTE:

- MuHMMUH3MpaHe Ha TMXBEHHS PUCK, BAJyTHHUS PUCK U LIEHOBUS PHUCK 32 BCUYKH BUIOBE
CHEIKH;

- MakcumanHo U3MON3BaHE Ha ,,6CTECTBEHOTO XEMKUpaHe”, TMpH KOETO B
MakCUMaJdHa BB3MOXKHA CTEIEH C€ 3ajara Ha eCTECTBEHOTO IpUXBallaHE Ha
nponaxOu, pasxonu, IBIDKMMH CYMH W B3E€MaHHWs, NMPEU3YUCICHH B CHOTBETHATA
BaJyTa, BCIEICTBUE HA KOETO C€ Hajara MpuwiaraHe Ha CTpaTerny Ha XeHKUpaHe camo
3a canjgata B npeBuuieHwe. CplaTta CTpaTerus ce IMpujara M IO OTHOLIEHHE Ha
JIMXBEHUS PUCK;

- BuenpsiBaHe Ha AepUBaTHBH WM APYTH MOAOOHW MHCTPYMEHTH €AMHCTBEHO 32 LEITUTE
Ha XeKHpaHe;

- Bcuukum geiiHocTH TO  ynpaBieHWe Ha (UHAHCOBHS PHCK CE€ OCBIIECTBSIBAT H
KOHTPOJIMpAT Ha [IEHTPaJIHO HUBO;

- Bcewuuku geiinoctu mo ynpasieHue Ha (PMHAHCOBHUS PHCK CE€ OCBILECTBSIBAT HA pasyMHa
U TIOCIIEIOBAaTEIHAa OCHOBA U IIPH CIa3BaHEe Ha Hal-100pHTe Ma3apHu MPaKTUKH.

I'pynara Moxe na WHBECTHpAa B aKUMW WIA APYTHM MOAOOHM HHCTPYMEHTH CaMoO B

ciydyail, 4ye e HaJgulIe BpEeMEHHa JOMBJIHUTENHA JMKBUAHOCT, KaTO 3a BCHYKM MOAOOHU
CZIEJIKH € HeoOXxoauMo paspeuieHre oT CbBeTa Ha IUPEKTOPHUTE.

Kpenurten puck

er,I[I/ITHI/I}IT PUCK € OCHOBHO PHCKBT, MpPHU KONTO KIUCHTUTE U APYTUTC KOHTPAr¢HTHU Ha
r pynata HiIMa Oa 6’LI[aT B CHCTOAHHC Hda HUIILIATAT HM304JI0 U B o0uUaitHO NpeABUACHUTC
CPOKOBC ABJDKUMUTE OT TAX CYMHU I10 3a€MU, TBPTOBCKU U APYT' B3CMAHUA.

OcHOBHUTE (bHHaHCOBI/I AKTHBHU Ha prnaTa, HOCHUTCJIN Ha KPCAUTCH PUCK Ca MAPUYIHU CPCACTBA
B OQHKOBH CMETKHU (TCKyH_II/I )_'[CHO3I/ITI/I), B3CMaHUA IO MPEAOCTABCHU 3aCMHU, B3CMAHUA OT
KIIMCHTHU U JPYTU KPATKOCPOYHU B3CMaHUS.
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Anbena A/l

NPUWIOKEHUE KbM KOHCOJIMANPAHUA ®UHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKeHHne)
22. ®MHAHCOBH HHCTPYMEHTH (MPOIbJKEHHE)

3a orpaHMYaBaHe Ha KPEAUTHHS PHCK MO TEKYI[H W CPOYHH JCNO3UTH B OaHku, ['pymara e
BB3MpHENa TMOJUTHKA Ja paslpeneliss W HHBECTHpA CBOOOMHHTE CH MApUYHU CPEACTBA B
pa3nuyHyA GUHAHCOBU MHCTUTYIMH B Bbirapus, ¢ BUCOKa peryTallys 1 J0Ka3aH CTAOMIUTET.
I'pynara He MpeaOCTaBs KPSIUTHHU MEPUOIN HA KIMCHTHTE CH. [ 0JIsiMa 4acT OT TyPUCTHYECKUTE
yCIIyTH ¥ HaeMHTe ce Mpeamamar. ['pymnara nmpeaocTaBs 3aéMH OCHOBHO Ha CBBpP3aHH JIUIIA,
KaTo Ce W3UCKBAT M CHOTBETHUTE OOE3MCUCHHsS — 3allMCH Ha 3aloBe] W/WIM HIIOTEKH Ha
HEJIBI)KUMH MMOTH B 3aBHCHMOCT OT B3aMMOOTHOIIeHHsATa Ha ['pymara ¢ munara. B T'pymara
HSIMa 3HAYMTENIHA KOHICHTpAIMS Ha KPEIWTeH PUCK. PBHKOBOICTBOTO HE OYakBa 3aryou, B
CIIC/ICTBHE HA HEM3ITBIHCHUE Ha 33 IbJDKCHHSATA Ha CBOUTE KOHTpareHTH. [ pyrnara nma usrpajacHa
MOJINTHKA, KOSATO OrpaHWYaBa pazMepa Ha KpeIuTHATa EKCIO3HUINS KbM OTAe/THA (HUHAHCOBA
UHCTHUTYIMS. MaKCHUMallHaTa eKCIIO3HMIUS Ha KPEJAWTCH PUCK € OajlaHcoBaTa CTOMHOCT Ha
(h)MHAHCOBHUTE aKTUBH.

JIMKBH/IEH PUCK

.HI/IKBI/II[HI/ISIT PUCK CC M3pa3siBa B HCTaTHUBHATA CUTYyalluAa prnaTa Ja HE 6’[),[[6 B CCTOJAHHUEC Ja
IMMOCPCIIHE 663YCJ'IOBHO BCHYKHW CBOHM 3aABbJDKCHHA CBHIJIACHO TCXHUA ITaJCK. Tsa IMpOBCIKIa
KOHCCpBAaTHBHA MOJIMTUKA 110 YIIPABJICHUC HA JIUKBUJAHOCTTA, YPE3 KOATO IMOCTOSAHHO MOAABPIKA
OINTUMAJICH JIMKBUACH 3alacC MmapuiyHu CpCIACTBaA 3a L[06pa CIIOCOOHOCT Ha (bHHaHCHpaHC Ha
CTOIIaHCKaTa CH ﬂCﬁHOCT. TCKYI]_IO MaTypuTCThbT U CBOCBPCMCHHOTO OCBHIICCTBABAHC Ha
miamanusaTa ¢ CJICIu OT (bHHaHCOBI/ISI OTACII KaTO CC€ NOoAABbpIKAa CKCIHCBHA I/IH(bOpMaI_[I/ISI 3a
HAJIMYHUTEC NapUuyHU CPEACTBA U HNPCACTOALIUTC IJIalllaHUS. 3a CBO60Z[HI/ITC cpeacrea ce
ooMucs KpaTKOCPOYHO MHBECTUPAHEC ITPU Haﬁ—)IO6pH JINXBCHU paBHHUIIA.

Baayren puck

I'pymata He e W3MOXKEHO Ha CBHIIECTBEH BaJyTEH pHCK, 3aIIOTO OCHOBHO HETOBHUTE
omepalii W CHEJIKH ca JACHOMUHHpPAaHU B OBJITapCcKd JieBa W/WIM €BPO, TOKOIKOTO
MOCTIETHOTO € ¢ (PUKCHpaH Kypc CIPSMO JIeBa 1O 3aKOH.

JIuXBeH pPUCK

JluxBeHHAT pHUCK 3a ['pymara BB3HUKBA OT TOJYYECHHUTE JIBJITOCPOYHU 3aeMH. 3aeMHTE C
TUTABaIlY JIMXBEHH TPOLEHTH n3naraT ['pynara Ha JTMXBEH PHCK, CBBP3aH C HM3MCHEHHE Ha
OBJeIUTE TAPUYHK TIOTONHM. 3aeMuTe ¢ (DMKCUpaHW JIMXBEHHU MPOIEHTH m3naraT ['pynara Ha
JUXBEH PUCK, CBBP3aH ¢ KoeOaHus Ipu OBIEIIO ONpeAeIIsTHE Ha CIIPaBEUTMBU CTOMHOCTH. 3a
Ja XeDKUpa Te3W pHUCKoBe, [pymara HW3MON3Ba JEPUBATHBA W JPYTH  XEKUPAIIH
WHCTPYMEHTH - XeJDKMpaHe Ha MapuveH MOTOK.

Ilomntukata Ha ['pymara e ma CKITlOYBa JOTOBOPH 3a 3a€M TIPU JMXBEH IPOLEHT,
(hvkcupaH KbM Ta3apHHAS M €KCIO3HUILIUUTE CE CIESAT PEryisipHO.

Hamngaoctrte M0 G€3CpOYHM JEMO3UTH B OAHKOBH CMETKH C€ OJIMXBSBAT Ha 0asza Ha
opuIMaTHO O0SBEHUTE (PUKCUPAHU JIMXBEHH HHBAa OT ChOTBETHATa OaHKA M IPUXOIUTE OT
TAX Ca HECBIICCTBCHH IO pa3Mep. JIMXBEHHW HHMBA 10 TO3M THII ACTO3UTH HE Ca JAUPEKTHO
00BBp3aHM ¢ IMa3apHM JIMXBEHH HHACGKCHM HO CBIIEBPEMEHHO MoOrar na Obiar
€HOCTPAaHHO MPOMEHEHH OT OaHKaTa-KOHTPArcHT B CIICACTBHE Ha IPOMCHHMTE Ha Iasapa.
ITopagu ToBa Te3u NEMO3UTH Ca TPETHPAHM KaTO (DMHAHCOBHM aKTHBHM C NPOMEHJIMB JIMXBCH
MIPOLICHT.

PBKOBOACTBOTO Ha rpymnara TEKyIIO HaOJf0/1aBa W aHAIM3UpPA HEroBaTa EKCIIO3UIIHS CIIPSMO
MIPOMEHUTE B JINXBEHUTE paBHUIIA. [lopagy HanMuueTo Ha W3BECTHA KOHIEHTpAIUS Ha
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NPUWIOKEHUE KbM KOHCOJIMANPAHUA ®UHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKeHHne)
22. ®MHAHCOBH HHCTPYMEHTH (MPOIbJKEHNE)

JUXBEH PHUCK C€ CHUMYJIHpaT pazIUYH{ CIeHapuu Ha peduHAHCHpaHE, IOJHOBSBaHE Ha
CHINECTBYBAIlM TIO3WIINH, AITEPHATHBHO (UHAHCHpaHe U xemkupane. Ha 06aza Te3m
CIICHapuu ce u3MepBa W edekra BbpXy (HHAHCOBUS Pe3yNTar M COOCTBEHHs KalUTal TpU
MIPOMSIHA HA JIMXBEHUS MPOIICHT.

KanuraJsioB puck

C ympaBlieHHETO Ha KamlWTaia TpyraTa [edd Ja Ch3JaBa W MOJIbpXKa BH3MOXKHOCTH TO Ja
NPOABIDKM Jla (YHKIMOHHpA KaTo JEHCTBANIO TPEANPHATHE U Jia OCHUTYpsBa ChOTBETHATA
BB3BPBIIAEMOCT HA WHBECTUPAHUTE CPEJICTBA HA COOCTBEHUKA U CTOMAHCKH TOJ3U Ha JPYTHTE
3aMHTEPECOBAHHM JIMI]A W YYaCTHHIIM B HETOBHsI OM3Hec. ['pynara ynpasisiBa KaluTanoBaTa CH
CTPYKTypa ¥ MPaBH KOPEKIUH B HEsl C OTJie]l HA MPOMEHUTE B HKOHOMHUYECKHTE YCIOBHS. 3a
NOJUIbPXKaHe MM KOPUTHPAaHE Ha KaluTaloBaTa CTpykTypa ['pymara Moxxe Ja KOpHrupa
IUTAIIAaHETO  Ha JUBHJCHTH Ha AaKIMOHEPHUTE, BB3BPHIIACMOCTTA BBHPXY KalHTala Ha
aKIIMOHEPUTE WJIM EMHUCHATA Ha HOBU akiuu. [Ipe3 nepuoaute, nmpukimrousany Ha 30 orm 2024
r. u 31 nexkemBpu 2023 T. HIMA IPOMEHH B ICJINTE, ITOJTMTHKATA WITH TIPOIECUTE 3a yIIPaBIICHUE
Ha Kanurtana. [pynara KOHTpoJIUpa KamuTala Ha 0a3a Ha KOoe(QUIMEHT Ha 3aJIBKHSIIOCT.
To3u KOe(pIUEHT ce W3YHCIsIBA KAaTO HETHHUS JIBIIT Ce pa3/ieu Ha oOmus kamurtan. Hetaus
JIBJIT C€ U3YUCIISIBA KaTO OT 00IIUTE 3aeMH (BKITFOUBAIIH ,,TKYIITH W HETCKYIITH 3aeMH’’, KaKTO
ca TMOKa3aHW B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHE) C€ MPHUCIAJHAT MapUTe U IMapHYHHUTE
exkBuBaJieHTH. OOIMAT KalmWuTal Ce M3YHCIIBa KaTo ,,COOCTBEHHMS KamuTaja , KAakToO €
MOKa3aH B oT4YeTa 3a (UHAHCOBOTO CHCTOSHUE, ce chOepe ¢ HeTHHs IbiT. HuBara Ha
3aJUTBXKHSIIOCT KbM 31 JIeKeMBpHU ca KakTo Clie/IBa:

30.06.2024 31.12.2023

XHUJI. JIB. XHJI. JIB.
OO01110 3aeMU U JIU3UHT 76,875 78,863
Hawmasenu c:mapudau cpefcTBa U NApUIHN CKBUBAICHTH (17,849) (11,596)
Heren abar 59,026 67,267
OO0 cOOCTBEH KANMTAJ 448,652 471,821
OO0 KanuTaa 507,678 539,088
ChOTHOIIEHHE HA 33/JTbKHSIIOCT 11,63% 12,48%

23. Konunecun

I'pynata (“KoHmecnoHepbT”’) M3ITBIHABA CKIIOYEHN JTOTOBOPH 32 KOHIIECHH C IPABUTEIICTBOTO
Ha PenyOmuka bearapus (“/IppxkaBara”) 3a m3MoN3BaHE Ha IIaX AJOCHA, MOPCKH ITUTaX
KpaneBo-ceBep, KoHIleCHS 3a HW3IIOJ3BAHETO HAa MHUHEpPAJICH HW3BOP KAKTO M KOHIECHS 3a
W3MOJI3BaHEeTO Ha Mopckd max ,,CbA*, oommunaa Kasapha.

I'pynmata (“Haemarensar”) W3OBIHABA CKJIIOYCHH JOTOBOPH 3a HaeM C IPaBUTEICTBOTO Ha
Penyonmmka bearapus (“/IbppkaBara”) 3a W3moiI3BaHE Ha TUIaX ,,baroBcku* u mmax ,,MoOu
UK, Ha TepUTOpHUATA Ha OOITMHA baTank.

JloroBopbT 3a KOHIIeCHs 3a TUTaX Ajbena e ckimoueH Ha 2 saHyapu 2020 r. 3a mepuon ot 15
roguan. C JTOMBITHUTETHO criopasyMmenne oT 29 nexemBpu 2020 T. TOTOBOPBHT € yABIKaBa C
1(emna) roguna 1o 31 nexemBpu 2035 .

JloroBopbhT 3a KOHIIECHS 3a HM3IOJ3BAaHETO Ha MOpPCKW mmiax ,,CBbA”, obmuuHa KaBapua e
noanucad oT bsnara Jlaryra EAJ] Ha 8 oktomBpu 2015 1., kato Biu3a B cuia ot 1 sHyapu 2016
r. 3a mepuon oT 15 rogwam. [Ipe3 2020 1. e moamucaH aHEKC 3a yAbhKaBaHe Ha cpoka c 1
TOJIMHA.
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OPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKeHHne)

23. Konnecun (MpoabiaskeHne)

Cropen te3u moroBopu I 'pynara nma cieHUTE TpaBa U 3aAbDKCHU:
IIpaBa na Konmecwonepa: ma mpemocTaBss BB3ME3IHO - CaM WM 4Ype3 IMOAU3ITBIHHUTEN,
CIIETHUTE YCITyTH:

(a) TUTaXHH YCIIYTH - IUTAXHY YabpH, ME3JOHTH, TIOCTEIKH 3a IE3JI0HTH ,ChIITACHO O0sIBEHU
[EHH, KOUTO HEe MOTarT Jia ce YBEIMYaBaT 32 CpPOKa Ha JICHCTBHUE HA KOHIIECUOHHUS JIOTOBOP, U
JPYTH TIaKHU MTPUHAIICKHOCTH, U3MOI3BAHN OT IIOCETUTEITUTE HA MOPCKUS TIIAXK;

(6) cmopTHO- pa3BICKATEIIHA YCITyTH;

(B) ycmyrH B 3aBeieHHS 3a Obp30 00CTyKBaHE;

(T) 3mpaBHU ¥ peXaOMINTAIIOHHN YCITYTH;

() BomHOATPAKITMOHHA YCITYTH.

Cnopen moroBopa 3a KoHiecus Amnbena AJl WMa TpaBOoTO M@ CKJIIOYBA JIOTOBOPH C
TOJIM3ITBIIHATENIN 33 OCUTYpsIBAaHE HA TE3HW YCIyTd. 3a JEHCTBHsATA W/MiM Oe3/eHCTBHsATA Ha
MOJIU3ITBIHATENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM JCHCTBHSI W/WIIH
Oe3aeiicTBuSI.

KoHnecnonepsT nMa ciIeTHUTE 3aIbIDKCHHS

(a) ma ocurypu cBOOOICH U O€3IIIaTEH HOCTHI HA BCUYKH JIMIIA JI0 THIAaXKHATA UBHUIA;

(6) ma ocurypu criacCHTEeNY ¥ MEJAUITUHCKH YCIYTH Ha TUIaxa;

(B) obOe3ormacsBaHe Ha MpUiIeKaaTa Ha 00eKTa Ha KOHIecHs akBaropus ¢ mupuHa 200 M;

(T) caHUTapHO-XUTHEHHO TObPIKAHE;

() oma3zBaHe Ha OOIIECTBCHUS PE/T;

(¢) ma omoOpsiBa TMPOEKTH 3a TpPEeMeCTBaeMH OOCKTH M IPYTH CHOPHKEHHMsSI Ha IUTaXa,
CHIIIACYBAWKU TH ChC ChOTBETHUTE BIIACTH.

Jla He W3BBPIIBA U JIa HE JIOIyCKa U3BBPIIBAHE HA HE3aKOHHO CTPOUTEIICTBO W/UITU TOCTaBSIHE
Ha HEOJOOpPEHW IIpeMECTBACMH OOCKTH W CHOPHKCHHS BBHPXY OOEKTa HAa KOHICCHS U
npuiIekKaaTa My akBaTOPHS;

(k) 1a M3BBpINBA OE3YCIOBHO, TOYHO U B CPOK JBIDKUMUTE KOHIICCHOHHHM TUTAIIIAHUS;

(3) 3acTpaxoBa aKTUBUTE, IPEIMET Ha KOHIICCHOHHIS TOTOBOD;

(1) ma He yBpeKIa OKOJIHATA Cpeaa

(1) ma ocurypsBa OaHKOBa TapaHIWUS 3a W3INBJIHCHHE HA TOIWUIITHOTO KOHIICCHOHHO
BB3HarpaxjaeHne B pasmep Ha 50% OT IBIDKUMOTO KOHIIECHOHHO BB3HATPAKICHHE 32
npeaxoaHara roauHa ¢ BriroueH JIJIC, kakTo rapaHius 3a JI0OpO M3IBIHEHHE HA OCTAHAJIMTE
3aIBJDKEHUS 10 JoroBopa B pasmep Ha 30% OT ABIHKMMOTO KOHIIECHOHHO BB3HArPaXXJACHHE 32
npeaxoarara roguna ¢ BrrodeH JJIC. aparmuure ce mpenoctaBsaT B cpok 10 31 mexeMBpy Ha
roJIHATA, TIPEAXOoXKIaa obe3neuaBanara JJOrOBOpHA T'OJIMHA M Ca ChC CPOK Ha BAJHIHOCT JIO
31 sHyapu Ha TOIMHATA, CJIe/IBaIa 00e3IeYeHaTa JOTOBOPHA Ha CeaBaIiara roInHa.
JloroBopbT MOXe Jla ObJie TIpEeKpaTeH Mpean KpaifHata jara Mo B3aMMHO ChIJIaCHE Ha JIBETE
CTpaHM KaTo BCsKa eJHa MOXKE JIa MPEJUIOKH Ha Jpyrara MpeKpaTsIBaHe 10 B3aUMHO ChIJIACHE,
KakTO H EJIHOCTPAaHHO OT CTpaHa Ha KOHIIEJCHTA TIPH CHUCTEMHO HEHW3IBIHCHUE Ha
3aJIBJDKCHUSTA TI0 JOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBelMUaBaHe Ha [ICHUTE Ha Yajabp H
IIE3JIOHT.

Konmnecwusita 3a MUHEpaTHUS U3BOP € moamucana Ha 22 1oau 1998 . 3a meprox oT 25 ToauHM.
Crniopen noropopa, ['pynata uma mpaBoTO Jia M3I0JI3BAa M3BOpa 3a CHabJsIBaHEe Ha KypopTa ¢
Bojia OT MuHeparHuTe Boau 1o 2,000,000 xyonann metpa roguntHo. KOHIIECHOHHHUTE TaKCH ce
W3YHCIISIBAT 110 CIICIHUS HAYHH:

(a) emHOKpaTHO, ITPH TOTyYaBaHE HAa KOHIIECHOHHUTE TIpaBa

(0) roauiHa BHOCKa, M3YMCIICHA Ha 0a3aTa Ha PEagHO IOJ3BAHOTO KOJMYECTBO MHUHEpAIHA
BOJa W IIeHAaTa Ha eauH KyOuK, HO He mo-Manko oT 80% OT mpemocTaBeHHS pecypc U €
JBJDKMMA Ha YETHPU TOJJUIITHA BHOCKH.
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HPUJIOKEHUE KbM KOHCOJIMJINPAHUA PUHAHCOB OTUYET

KkbM 30 1onu 2024 r. (mpoabJasKeHHne)

23. Konnecun (MpoabiaskeHne)

KonriecnonepbsT HAMa MPaBOTO Aa MPEXBHPIIS MpaBaTa U 3aIbJDKEHUSATA TI0 JOTOBOpA Ha TPETH

JiMIa 1 € 3aAbJIKEH Ja Cl1a3sBa CbOTBETHUTE €KOJIOT'MYHU HOPMHU.

KoHnecnoHepbT ce 3abKaBa J1a OCUTYpH MapHyeH JAerno3uT Jo 30 sHyapy Beska TonHa, KaTo
rapaHIys 3a U3MbIIHCHNE Ha (PMHAHCOBHUTE CH 3a]IbJDKEHHUSI IO IOTOBOPA, KOUTO CE PaBHSBAT Ha
eIHa YeTBbPT OT MHUHAJIOTOJMUINHATA Takca. B mombinenue, 10% oT rogumHaTta Takca TpsiOBa
Jla ce BHece M0 CIielaiHa 0aHKOBa CMETKa KaTo rapaHIIMs 3a U3IBIIHCHUETO Ha 3aIbJDKCHUSITA

Ha ['pymnara 3a oma3zBaHe Ha OKOJTHATa CpeJia.

ITopaan m3THYaHe Ha TOTOBOPHT 3a KOHIIECHA, KbM JaTaTa Ha OT4eTa, cymaTa B pasmep Ha 10%

OT roJunIHaTra Takca € Bb3CTaHOBCHA I10 0OaHKOBaTa CMETKa Ha APYXKECTBOTO.

24. CaeJxku ¢bC CBbpP3aHHU JIMIA

CriemHuTe IPEIIPUATHS Ca CBBp3aHu Jinia 3a rpymara 3a 2024 u 2023 roguHa:

CBbp3aHu Juna Bun Ha cBbp3aHocT
Anbena Xomguar A/ IIpennpusitrie Maiika
3npaBHO yupexknenne Memauka AnoeHa A/l AcornunpaHo MpeAnpusTHe
bpsicr 1 AJ1 AconuupaHo npeanpusiTue

JpyxecTBa Mo KOHTPOJIa Ha KITFOUOB ypaBieHcku mepconan ca Ea Jhxu A AJl, TK — XOJIJ]
AJl, Koonepammst CuamukamHa 3zanMo3sacTpaxoBarenHa koomepanus — CuB3K, Cuopyxkenune

KHCB, I1OK Hoepue AJl, Butoma umxenepunar 2000 OO/I.

3agbiKeHUs N0 T0CTABKHU: 30.06.2024 31.12.2023

XH1JI. JIB. XHUJI. JIB.

bpsct I AJl - -

Oomo - -

3agbp:KaHu CyMM 32 TApAHUMOHHU PEMOHTH: 30.06.2024 31.12.2023

XHUJI. JIB. XH1JI. JIB.

bpsict I ALl 128 39

Oomo 128 39
Caejiku ¢bC CBBP3aHM JIUIA

Iloxynku oT cBBp3aHM JaUNA 30.06.2024 31.12.2023

XHJIL JIB. XWJL JIB.

bpscr I AL 245 441

O0mo 245 441

VcnoBusTa Ha CASIKUTE ChC CBBP3aHUTE JIMIa HE CC pa3jiMyaBaT OT IIa3apHUTE, KOUTO CC

MpHUjIaraT MeXk,ly HeCBbP3aHH JIHUIIA.
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NPUJIOXKEHUE KBM KOHCOJUMAUPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabaskeHHne)
25. IloeTH aHTa)KMMEHTH H YCJIOBHH 321bJIZKEHHUS

O06e3neyeHusi U rapaHIUN

[IpenocraBenn ca OaHKOBH TrapaHIMKM 3a O0Oe3ledYaBaHe W3MBIHCHUE HAa aHTAKHUMEHTH
1o JIOroBopu ¢ MHHHUCTEPCTBOTO Ha TypH3Mma 3a KOHIIECHs U HaeM Ha MOPCKH TUIaXKOBE:

Cnue cpok 10 31.12.2024 . — 32 xuy.us.

Cne cpok 10 31.01.2025 . — 1 963 xmm.nB.

3a oOe3medyeHre 0 OAHKOBUTE TapaHIMM ca CKIIOYECHW JIOTOBOPH 3a B3E€MaHHUS II0
pela Ha 3akoHa 3a ocobeHuTe 3ano3um Mexny JpyxectBoto m bankara mox ¢gopmara Ha
OBJIeIY B3eMaHUsI [0 CKIIFOYEHH JJOTOBOPH Ha J[pyKecTBOTO.

HOp'b‘lPITeJICTBa U IPEAOCTABCHU IrapaHIIUH

Ilpez 2023 2. , Anbena“AJ]l cmana ecapanm 6 noi3a Ha mpemu CHMPAHU OM UMEMO HA
Ovueprume cu OpyHcecmsd Kakmo ciedsa.

bankoBa rapanmus usnageHa ot umero Ha ,JHTepckaii“AJl B mon3a Ha AreHIUs
MutHuI"

- cpok - 30.06.2025r

- cyma — 59 760.0018

bankoBa rapanuus usganeHa ot uMeto Ha ,,Exo arpo““AJl B monza Ha JJ® 3emenenue
- cpok - 30.04.2025

-cyma — 68 410.0718

bankoBa rapanuus usganeHa oT uMeto Ha ,,Exo arpo“AJl B monza Ha JJ® 3emenenue
- cpok - 15.12.2025

- cyma — 84 632.7618

Pa3XO,Z[I/ITC IO HU3JaJCHUTC 0aHKOBU rapaHiuy c€a MO€TU OT pr)i(eCTBaTa OT 4YHCTO HME Ca
U3gaacHu.

KoM 30.06.2024 r. e mpenocraBeHa rapanuus noa GopmaTa Ha mapuyueH ACTIO3UT B OaHKa Ha
MesxayHaponHata aconuanus 3a Bp3aymen tpaHcnopt /IATA/. CroliHOCTTa Ha rapaHuusATa €
30 xun. nB.

KoM 30.06.2043 . e npexocTtaBeHa rapanius nox (opmara Ha HMapuueH IENo3uT B OaHka 3a
rapaHius Ha Typorneparop. CTOHHOCTTa Ha rapaHuusara € 528 xui. jiB.

CbaedHu criopose

I'pynata e OTBETHHK NO pa3IM4HU ChAEOHM Jnena. [lo MHeHHME Ha PBKOBOACTBOTO, CIEN
MOJly4YaBaHETO Ha KOMIIETEHTHAa IpaBHA KOHCYJITAalUs, HE CE€ OdYakBa T€ Ja JOBEAaT 10
CBILIECTBEHU pa3xonu 3a ['pymata mpu ypekIaHeTO WM, KakTo M XOJa Ha Jenara jJa hMa
HeOnarotnpusTeH edexT 3a ['pynara.
I'pynarta e 3aBena MHOXECTBO ChACOHH Jeia CPEIly CBOM UTKHULM 110 THPTOBCKU CACIKH BHB
BpB3Ka ¢ HeChOpaHU B3eMaHUs U .
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OPUJTOXEHHUE KbM KOHCOJIMANPAHUA ®PUHAHCOB OTUET
KkbM 30 1onu 2024 r. (mpoabJasKeHHne)
26. Ipyru onoBecTsIBAHUS

Hecrabunnata reomonmuTrdecka CUTyallus - BOWHATa B YKpaiiHa W chOuTHATAa B bBimskus
W3TOK, PUCKBT OT OrpaHMYaBaHe Ha TpEIJIaTaHeTO Ha CYPOBHHH BOAM [0 TOKAa4yBaHE Ha
MEXYHApOIHUTE IICHH, 3alla3BaHe HAa OTHOCHUTEITHO BUCOKUTE TEMITOBE Ha WHQIAIMS KaKTO B
CTpaHaTa Taka M B MEXIYHapOACH IUIaH, 3abp)KaHE Ha CeramrHaTa PEeCTPUKTHBHA MapuYHa
MOJTUTHKA OT BOJICIINTE IEHTPAIHU OaHKH TO-IBJITO OT OYaKBAaHOTO CE OTpa3siBa HETAaTUBHO Ha
WKOHOMHUYecKaTa cpefa. Benuku te3u chOMTHS U MepkH, OMXa MOTJIH Aa AOBeaT A0 MPOMsHA
Ha [IEHWTE HAa CHEPTOHOCHUTENNTE W HAa MHOTO JPYTH CTOKH M YCIYTH, KaKTO W J1a TTOBJIHSIST
HEraTHBHO Ha CBETOBHATA M €BPOIEHiCKa MKOHOMHUKA Tpe3 CIEIBAIINTE TOANHH, KaKTO W JIa
MOBIMAAT HETATHBHO Ha JeiHocTTa Ha J[pyXecTBOTO W 1a J[AoBeAaT A0 TNpPOMsIHA B
WHBECTUIIMOHHHUTE MY TUTAHOBE.
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